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HFL CONSUMER PRODUCTS PRIVATE LIMITED

To,
The Shareholders,

Your Directors have pleasure in presenting their Fifth (5th) Annual Report of your Company,

DIRECTOR'

RT

together with the Audited Accounts for the Financial Year ended March 31, 2025.

1. FINANCIAL RESULTS:

Financial Statement of the Einancial Year under review Is as under:-

' Particulars For the year ended For the year ended
10 31.03.2025 31.03.2024
] Amount (in Rs. Crores) Amount (in Rs. Crores)
| Revenue from operations 229.74 150.20
' Other Income 0.16 010
Total Revenue 20 229.90 '150.30
Total expenditure 224 98 151.74
Profit/Loss before Tax 4,92 {1.44)
Current Tax - -
 Deferred Tax 0.97 27
| MAT Credit - s -
 Profit/ (Loss) for the year 3.95 (1.17)

2. FINANCIAL PERFORMANCE OF THE COMPANY

Your Directors are pleased to inform you that, during the year under review, your Company has
delivered yet another record year of operational performance at its lce Cream manufacturing
plant in Uttar Pradesh for a branded Companies and has recorded a jump of Rs.229.74 Crores
turnover as against the turnover of Rs. 150.20 Crores in the previous Financial Year.

Your Company has reported a Net Profit of Rs. 3.95 crores as compared Net loss of Rs. 1.17 Crores
in the previous Financial Year.

3. DIVIDEND

To conserve resources and in order to strengthen the Company’s financial, your Directors do not
recommend any Dividend for the year under review.
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4. SHARE CAPITAL OF THE COMPANY

During the Year under review, there was no changes in the Share Capital of your Company. As on
March 31, 2025, the Authorised Share Capital of Company is Rs. 15,00,000/- (Rupees Fifteen Lakhs
Only) divided into 1,50,000 (One Lakh Fifty Thousand only) Equity Shares of Rs. 10/- (Rupees Ten
Only) each and the Issued subscribed and Paid-up Capital is Rs. 1,00,000/- (Rupees One Lakh Only)
divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only) each.

5. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)()) OF THE COMPANIES ACT, 2013
Your Company did not transfer any amount to the General Reserve during the year.

& MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE
SHEET AND THE DATE OF AUDIT REPORT

There are no material changes and commitments, affecting the financial position of your Company
which has occurred between the end of Financial Year 2024-25 and the date of the Board's report.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS JCOURTS/ TRIBUNALS

There are no significant and material orders passed by Regulators/Court/T ribunals against your
Company.

8, SUBSIDIARY/IOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE

Your Company do not have any Subsidiary/ loint Venture and Associates of your Company.
Further, Hindustan Foods Limited continues to be the Holding Company of your Company.

9, DEPOSITS

Your Company has not accepted any deposit falling within the purview of Section 73 of the
Companies Act, 2013 read with rules made thereunder.

10. STATUTORY AUDITORS

M/s. M 5 K A & Associates, Chartered Accountants, (Registration No. 105047W) were appointed
as Statutory Auditors of your Company for a period of five (5) consecutive years comme ncing from
the conclusion of 1% Annual General Meating (“AGM") held on October 18, 2021 untill the
conclusion of 5 AGM to be held on Septem ber 30, 2025. Accordingly, M/s. M SK A & Associates,
will be completing their 1* term of four years at the conclusion of this forthcoming 5™ Annual
General Meeting on September 30, 2025.

Your Board is proposing to re-appoint M/s. M S K A & Associates, Chartered Accountants
(Registration No. 105047W], as the Statutory Auditors for the 2™ term for a period of 2 years 10
hold office from the conclusion of the 5™ Annual General Meeting till the conclusion of the 7°
Annual General Meeting to be held in the year 2027, subject to approval of the Sharehaolders.

M/s. M 5 K A & Associates is 3 leading professional services firm engaged in the field of audit,
taxation, risk and transaction advisory services.
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M/s. M S K A have consented to the said appointment, and confirmed that their appointment, if
made, would be within the limits mentioned under Section 141(3)(g) of the Companies Act, 2013
and the Companies (Audit and Auditors) Rules, 2014. Further, they have confirmed that they hold
a valid certificate issued by the Peer Review Board of the Institute of Chartered Accountants of
india (ICAl).

11, REPORTING OF FRAUD BY AUDITORS

During the year under review, the Statutory Auditors have not provided any instances of fraud
committed against your Company by Its officers or employees under section 143(12) of the Act,
the details of which would need to be mentioned in this Report.

12. AUDITORS REPORT

The Auditor’s report is self-explanatory. There were no obse rvations/qualifications made by the
Auditors in the Audit Report.

13. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information in respect of matters pertaining to conservation of energy, technology
absorption, Foreign exchange earnings and outgo, as required under Section 134 (3)(m) of the
Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) Rules, 2014 are provided
in the Annexure = I to this Report.

14. SECRETARIAL STANDARDS

Your Company has complied with 55-1 & $5-2 issued by ICSI on Board Meetings and General
Meetings respectively.

15, RELATED PARTY TRANSACTIONS

As per the provisions of section 188 of the Companies Act, 2013, the transaction entered with
Related Parties for the year under review were on arm'’s length basis and in the ordinary course
of business. Accordingly no transactions are required to be reported in Form AOC-2 in terms of
Section 134 of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014.

16. INTERNAL CONTROL SYSTEM

The internal control systems of your Company are effective and adequate for business processes
with regards to size of the operation, compliance requirements with the applicable laws and
regulations, financial reporting etc. commensurate with the size and complexities of the
operations.
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17. DIRECTORS DURING THE YEAR

During the Year under review, Mr. Sameer Kothari (DIN: 01361343), Mr. Ganesh Argekar (DIN:
06865379) and Mr. Sanjay Sehgal (DIN: 00057677) were the Directors on the Board of your
Company as on March 31, 2025.

18. MEETINGS OF BOARD OF DIRECTORS

The Board meets at regular intervals to discuss business plan and strategies. The notice of Board
meeting is given well in advance to all the Directors.

During the period under review, the Board of your Company met 4 (four) times, the details of
which are provided below:

Sr. Date of Board Presence of Directors ]
No. Meeting Sameer Kothari Ganesh Argekar | Sanjay Sehgal |
1 21/05/2024 PRESENT PRESENT PRESENT
L 13/08/2024 PRESENT PRESENT PRESENT
3 12/11/2024 PRESENT PRESENT PRESENT
4 07/02/2025 PRESENT PRESENT | PRESENT

The maximum interval between any two meetings was well within the maximum allowed gap of
120 days.

15. LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, there were no loans, guarantees or Investments made by your
Company under Section 186 of the Companies Act, 2013 and hence the said provision is not
applicable. Also, There were no guarantees and investments made by your Company.

20. DISCLOSURE PURSUANT TO MANAGERIAL REMUNERATION

During the year under review, no Managerial Remuneration was required to be paid to the
Directors of your Company. Further there were no employees whao was drawing salary more than
the prescribed limit under the provisions of the Companies Act, 2013. Hence, pursuant to Rule 5
(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, your
Company was not required to disclose the names of the top ten employees in terms of
remuneration drawn and the name of every employee.

21. RISK MANAGEMENT POLICY

Your Company has no risk management policy and no formal committee is constituted for this
purpose, since it is not applicable.

22. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since your Company do not fall under any criteria specified in sub-section (1) of section 135 of the
Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility (“CSR”)
Committee.
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23. ANNUAL RETURN

Pursuant to Companies (Amendments] Act 2017, effective from August 28, 2020, extract of the
Annual return under section 92{3) of the Companies Act, 2013 is not applicable to your Company.

24. DIRECTOR'S RESPONSIBILITY STATEMENT
Pursuant to Section 134(3) (c) of the Companies Act, 2013, your Directors confirm that:

(a) In the preparation of the accounts for the Financlal Year ended March 31, 2025, the applicable
Accounting Standards have been followed and there were no material departures from the
Accounting Standards.

(b) The Directors have selected such accounting policies and applied them consistently and make
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Company at the end of the said Financial Year and of the profit and loss of
the Company for the said Financial Year;

(c) The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the accounts for the year ended March 31, 2025 on a "going
concern’ basis;

(e) The Directors have devised proper systems to ensure com pliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rule & and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to your Company.

26, PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE
Your Company is committed to provide a safe and conducive wark environment to its employees,
Your Directors further state that during the year under review, there were no cases filed pursuant

to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013.

27. PARTICULARS OF EMPLOYEES

Your Directors express their deep appreciation for the co-operation and support by employees at
all levels of your Company. Your Directors wish to emphasis safe working culture in the

organization and urge all employees to not only follow safety standards but also excel in all safety
parameters.
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28. ACKNOWLEDGEMENTS

Your Company takes this opportunity to thank all the Shareholders and investors of your Company
for their continued support. Your Directors wish to place on record their appreciation for the co-
operation and support received from employees, staff and other people associated with your
Company and look forward for their continued support.

For and on behalf of the Board of Directors
HFL Consumer Products Private Limited

Date: September B, 2025
Place: Mumbai \‘t.x&'_,..-‘
Sameer Kothari
Director
(DiIN: 01361343)
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Annexure-| to the Director's Report

Information as per Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companies (Account) Rules, 2014 and forming part of the Directors Report for the Financial Year
ended March 31, 2025.

Particulars with respect to Conservation of Energy etc. as per the Companies (Accounts) Rules,
2014,

A. CONSERVATION OF ENERGY

i) The steps taken or impact on conservation of energy

1. Energyconsumption: Energy consumption has been higher per unit of production as compared
to previous year, due to increase in production and higher plant utilisation.

2. Total energy consumption and energy consumption per unit of production are as under:

POWER AND FUEL CONSUMPTION

T (Amount in Rs.
Particulars Unit = Current Year |
1 | Electricity 1

Purchased Units Kwh 8,782,438

Total amount Rs. 75,408,735

Rate/ unit Rs. 8.59
2 High Speed Diesel

(For DG)

Quantity consumed Ltr. 52,575

Total amount Rs. 4,704,849

Average Rate / Liter Rs. 89.49
3 Briquettes — For Boiler -

Quantity Kgs. 879,197 |

Total Amount Rs. | 7,270,619
|| Average Rate Rs. | 8.27

ii} The steps taken or impact on conservation of energy: NA

iii) The capital investment on energy conservation equipment: NA

' B. TECHNOLOGY ABSORPTION

(i} The efforts made towards technolo
!H 5 I BY | Not Applicable

| (ii) The benefits derived like product improvement,
cost reduction, product development or import
substitution.
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(iii} In case of imported technology (imported
during the last Five years reckoned from the
beginning of the Financial Year) -

(a) the details of technology imported:;

(b) the year of import;

() whether the technology been fully
absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof; and future plans of action.

Not Applicable

' (lv) The expenditure incurred on Research and

Development.

Not Applicable

C. FOREIGN EXCHANGE EARNINGS AND OUTGO

| The Foreign Exchange earned in terms of actual
inflows during the year and the Foreign Exchange
| outgo during the year in terms of actual outflows

Foreign Exchange used for capitéi
advance were equivalent to Rs. 0.70
Crores, _]
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INDEPENDENT AUDITOR'S REPORT
To the Members of HFL Consumer Products Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of HFL Consumer Products Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2025, and the Statement of
Profit and Loss, including Other Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information (hereinafter referred to
as the “financial statements”™).

In our epinion and to the best of our information and according to the explanations given to us, the
aforesaid financlal statements give the information required by the Companies Act, 2013 (“the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended (“Ind AS") and other accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2025, and profit (including other comprehensive
income), changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143{10) of the Act. Our responsibilities under those Standards are
further described in the 'Auditor's Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises Director’s Report but does not include the financial statements and our auditor's report
thereon.

Our opinfon on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
respect to the preparation of these financial statements that give a true and fair view of the
ancial position, financial performance, changes in equity and cash flows of the Company in

Head Office: 602, Floor &, Rahoja Titanium, Western Express Highway, Goeotanjali Raflway Colony, Ram Nagar, Goregaon (E), Mumbani 400063, INHA, Tel: <51 22 4238 0519
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accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of
adeguate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liguidate the Company or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in

the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

We give in “Annexure A" a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in “Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable,

2. As required by Section 143(3) of the Act, we report that:

{2a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

{c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
the Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report
are in agreement with the books of account,

(d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act,

(el On the basis of the written representations received from the directors as on March 31, 2025,
taken on record by the Board of Directors, none of the directors are disqualified as on March
31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.

o Dloor &, Raheja Titanium, Westorn Expross Highway, Geetanfali Railway Colony, Ram Magar, Goregaan (E), Mumbal 400063, INDIA, Tel: +%1 22 6574 0200
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{f} With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure C",

{g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i

i.

fii.

v,

1)

2)

3)

vi.

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person{s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persans or entities identified in any manner
whatsvever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (Funding Parties), with the understanding, whether recorded in writing
or otherwise, as on the date of this audit report, that the Company shall, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, and according to the information and explanations
provided to us by the Management in this regard nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and (ii} of Rule
11{e} as provided under (1) and (2) above, contain any material misstatement.

The Company has neither declared nor paid any dividend during the year.

The Company has used Focus 7 accounting software for maintaining its books of account
during the year ended March 31, 2025 which has a feature of recording audit trail {edit
log) facility, which is enabled at the application level, except that no audit trail feature
was enabled at database level to log any direct data changes. Further, audit trail
feature has been operated for all relevant transactions recorded in the accounting
software. Also, during the course of our audit, we did not come across any instance of
audit trail feature being tampered with. Additionally, the audit trail of prior years has
been preserved at application level by the Company as per the statutory requirements
for record retention to the extent it was enabled and recorded in respective years.

Head Office: 802, Floor 6, Raheja Titanium, Western Exprass Highway, Gestanjall Raflway Coluwy, Alam Nagar, Gosegaon {E), Muembai 400063, IMDIA, Tel: +89 22 6974 0200
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3. In our opinion, according to information, explanations given to us, the provisions of Section
197 read with 5chedule V of the Act and the rules thereunder are not applicable to the
Company as it is a private Company.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047wW

Virendra Kanak

Partner

Membership No. 110811
UDIN: 25110811 BMKWBY3477

Place: Mumbai
Date: May 19, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT OF EVEM DATE ON THE FINANCIAL
STATEMENTS OF HFL Consumer Products Private Limited

Auditor's Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We alsa:

= |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors.

* Conclude on the appropriateness of management and Board of Director's use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadeguate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

For M S K A & Associates
Chartered Accountants
ICAI Firm Registration No. 105047W

e

irendra Kanalk
Partner
Membership Mo, 110811
UDIN: 25110811BMKWBY 3477
Place: Mumbai
Date: May 19, 2025
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ANNEXURE B TO INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL

STATEMENTS OF HFL Consumer Products Private Limited FOR THE YEAR ENDED March 31, 2025

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ in the

Independent Auditors' Report]

.

.Illi-l

iii.

iv.

(a)A The Company has maintained proper records showing full particulars including

quantitative details and situation of property, plant and equipment and relevant
details of right-of-use assets.

(a)B The Company has maintained proper records showing full particulars of intangible

(b)

(c)

(d)

(e)

(a)

(b)

assets.

Property, Plant and Equipment and right of use assets have been physically verified by
the management at during the year and no material discrepancies were identified on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
(other than properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) as disclosed in the financial statements, are held
in the name of the Company.

According to the information and explanations given to us, the Company has not revalued
its property, plant and Equipment {including Right of Use assets) and intangible assets
during the year. Accordingly, the pravisions stated under clause 3(i)(d) of the Order are
not applicable to the Company.

According to the information and explanations given to us, no proceeding has been
initiated or pending against the Company for holding benami property under the Benami
Transactions (Prohibition) Act, 1988, as amended and rules made thereunder,
Accordingly, the provisions stated under clause 3(i)(e) of the Order are not applicable to
the Company.

The inventory has been physically verified during the year by the management. In our
opinion, the frequency of verification, coverage and procedure of such verification is
reasonable and appropriate-, having regard to the size of the Company and the nature of
its operations. The discrepancies noticed on physical verification of inventory as
compared to book records were not 10% or more in aggregate for each class of inventory.

During any point of time of the year, the Company has been sanctioned working capital
limits in excess of Rs. 5 crores rupees, in aggregate from Banks, on the basis of security
of current assets. Based on the records examined by us in the normal course of audit of
the financial statements, yearly returns / statements filed with such Banks/ financial
institutions are in agreement with the books of accounts of the Company. Refer note 14
to the financial statements.

According to the information and explanations provided to us, the Company has not made
any investments in, or provided any guarantee or security, or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the provisions stated under clause 3(iii) of the
Order are not applicable to the Company.

According to the information and explanations given to us, there are no loans, investments,
guarantees, and security in respect of which provisions of sections 185 and 186 of the
Companies Act, 2013, are applicable and accordingly, the requirement to report under clause
3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has neither accepted
any deposits from the public nor any amounts which are deemed to be deposits, within the
meaning of the provisions of Sections 73 to 76 of the Companies Act, 2013 and the rules
framed there under. Accordingly, the requirement to report under clause 3(iv) of the Order
is not applicable to the Company.

Head Office: 602, Floor &, Raheja Titanlum, Western Express Highway, Geetanjali Railway Colony, Ram Magar, Goregaon (E), Mumbal 400063, INDla, Tel; -1 2 4974 0200
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The provisions of sub-Section (1) of Section 148 of the Companies Act, 2013 are not applicable
to the Company as the Company do not meet the thresholds prescribed therein read with
related Rules. Accordingly, the requirement to report on clause 3{vi) of the Order is not
applicable to the Company.

vi.

vii.

vii.

viii.

ix,

.

Head Cffice: 60%, Floor &, Rahéja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Magar, Goregas (E], Membai 400063, INDIA, Tel: =91 I2 6974 0200

(a}

{b)

According to the information and explanations given to us and the records examined by
us, in our opinion, undisputed statutory dues including goods and services tax, provident
fund, employees' state insurance, income-tax, duty of customs, cess and other statutory
dues have been regularly deposited by the Company with appropriate authorities in all
cases during the year. No undisputed amounts payable in respect of these statutory dues
were outstanding as at March 31, 2025, for a period of more than six months from the
date they became payable.

According to the information and explanations given to us and the records examined by
us, there are no dues relating to goods and services tax, provident fund, employees’ state
insurance, income-tax, duty of customs, cess and other statutory dues which have not
been deposited on account of any dispute.

According to the information and explanations given to us, there are no transaction which
are not recorded in the books of account which have been surrendered or disclosed as income
during the year in Income-tax Assessment under the Income Tax Act, 1961. Accordingly, the
requirement to report as stated under clause 3(viii) of the Order is not applicable to the
Company.

(a)

(b)

(c)

(d)

(e)

(f)

(a)

(b}

(a)

In our opinion and according to the information and explanations given to us and the
records of the Company examined by us, the Company has not defaulted in repayment
of loans or borrowings or in payment of interest thereon to any lender.

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared wilful defaulter by any
bank or financial institution or government or any government authority.

In our opinion and according to the information and explanations provided to us, money
raised by way of term loans during the year have been applied for the purpose for which
they were raised. Refer Note 13 to the financial statements.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been utilised for long-term purposes
by the Company.

The Company does not have any subsidiary, associate, or joint venture, Accordingly,
requirement to report under clause 3{ix}{e) of the order is not applicable to the
Company.

The Company does not have any subsidiary, associate, or joint venture. Accordingly, the
requirement to report under clause 3(ix)(f} of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company did not raise any money by way of initial public offer or further public offer
{including debt instruments} during the year. Accordingly, the reporting requirement
under clause 3(x}{a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partly, or optionally
convertible) during the year. Accordingly, the reguirements to report under clause
3{x){b) of the Order is not applicable to the Company.

Based on our examination of the books and records of the Company and according to the
information and explanations given to us, we report that no fraud by the Company or no
material fraud on the Company has been noticed or reported during the year in the
course of our audit.

During the vear no report under Section 143(12) of the Act, has been filed by cost
auditor/ secretarial auditor or by us in Form ADT-4 as prescribed under Rule 13 of
Companies {Audit and Auditors) Rules, 2014 with the Central Government,
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Kil

=i,

xiii.

xiv.

Xiv.

EA N

v,

xvi,

xvii.

®viif.

=i,

{c) As represented to us by the Management, there are no whistle-blower complaints
received by the Company during the vear.

The Company is not a Nidhi Company. Accordingly, the provisions stated under clause 3(xii)(a)
to (c) of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the provisions of section 177 of the Companies Act, 2013 are
not applicable to the Company. Further, the transactions with the related parties are in
compliance with Section 188 of the Companies Act, 2013 and details of such transactions
have been disclosed in the financial statements as required by the applicable accounting
standards.

{a) In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business,

{b) We have considered the internal audit reports of the Company issued till the date of our
audit report, for the pericd under audit.

According to the information and explanations given to us, and based on our examination of
the records of the Company, in our opinion during the year the Company has not entered into
any non-cash transactions with its directors or persons connected with its directors and
accordingly, the requirement to report on on clause 3(xv) of the Order is not
applicable to the Company.

{a) The Company is not required to be registered under Section 45 |A of the Reserve Bank of
India Act, 1934 (2 of 1934) and accordingly, the requirements to report under clause
3{xvi){a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year and accordingly, the provisions stated under clause 3 (xvi)(b) of the Order
are not applicable to the Company.

{c) The Company is not a Core investment Company (CIC} as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report under clause 3 (xvi){c)
of the Order is not applicable to the Company.

(d) The Group (as defined in the Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any Core Investment Company (as part of its group.
Accordingly, the requirement to report under clause 3(cvi)(d) of the Order is not
applicable to the Company.

Based on the averall review of financial statements, the Company has not incurred cash losses
in the current financial year and in the immediately preceding financial year. Accordingly,
the requirement to report under clause 3(xvii) of the Order is not applicable to the Company.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviii) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial
ratios {as disclosed in note 39(A) to the financial statements), ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date. We, however, state that this is not an assurance as
te the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our verification,
provisions of Section 135 of the Companies Act, 2013, are not applicable to the Company
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during the year. Accordingly, reporting under clause 3(xx} of the Order is not applicable to
the Company.

xxi. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said Clause has been included in the
report.

For M 5 K A & Associates
Chartered Accountants
ICAl Firm Registration Mo. 105047W

Virendra Kanak
Partner
Membership Mo. 110811

UDIN: 25110811BMKWBY3477

Place: Mumbai
Date: May 19, 2025
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ANMNEXURE C TO THE INDEPENDENT AUDITOR'S REPORT OF EVEM DATE OM THE FINAMCIAL
STATEMENTS OF HFL Consumer Products Private Limited

[Referred to in paragraph Z(f) under ‘Report on Other Legal and Regulatory Requirements' in the
Independent Auditors’ Report of even date to the Members of HFL Consumer Products Private Limited
on the Financial Statements for the year ended March 31, 2025]

Repart on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of HFL
Consumer Products Private Limited (“the Company”)} as of March 31, 2025 in conjunction with our
audit of the financial statements of the Company for the year ended on that date,

Opinion

In our opinfon, the Company, has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered Accountants of
India (*ICAI").

Management's and Board of Director's Responsibility for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the internal control with reference to financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Mote issued by ICAL. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Act, to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Mote require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend an the auditor's
judgement, including the assessment of the risks of material misstatement of the financial
4qstatements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls With reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(Z) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls With reference to financial statements

Because of the inherent limitations of internal financial controls with reference to finandal
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For M S K A B Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

Rpuats—

Yirendra Kanak

Partner

Membership Mo.110811
UDIN; 25110811BMEKWEY 3477

Place: Mumbai
Date: May 19, 2025
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HFL Consumer Products Frivate Limited
Balarce Sheet as at 31 March 1025
{Aenounits i FL Cranes, Lnless othenwigs siobed)

ASSETS
Mon=current assets
Property, plant and equipmeant
Right of use sssety
Capital wark--progress.
Intangile assets
Financial assels

ather financiad aseets
Deferred fax asset (net)
Hor-Cumant Lax asiess
Other pon-clrent assets
Total norecurrent assets

Current asests
Inventorias
Fimanclal assats
Trade recoivablos
Cash ard cosh eguivaicnts.
Ciher financial assets
Oeher current assels
Total current assets
Total ametz

FOUITY AND LLABILITIES
Equity

Equity sharo caoital
Other equifty

Total equity

Liabd!ltbes
Heon-current Babilities
Financisl liabilivies
Barrowirgs
Liwse Habflies
Provisions
Deferred tax labilities inet)
Total nonscurrent (tabiities

Currant liabiiithes

Finanicisl liakiities
Rarrowings
Lease Tiabilties
Trade payalies

Iy outstanding dues af micro enerprises and small endesqprises
111 outstanaing dises of creditors ather thas reicro enterprise and small eaterprise

Other financial labiities
ther currant Dabitities
Provigions
Total current lLabliities
Total liabiithes

Total equity and labilitles

Summary ol material aceounting palicles

The aczompanying notes (1 13 44) are an integeal part of the financial matermnents

A5 peT Gur repert af even date sttached
For M 5K A B Associates
Charprad Arcountarnty

Firm's Reglsiralion Ko 105047

¥irendra Kanak
Pariner
Memberthip Ma; 110811

Mace | Mumbal
Cate : May 19 2025

41{a)
4 {a)
4 by
41c}

1
12

11
n
18
Fr

14

15

1
17
18

A at s at
31 March 2025 31 March 2024
178.78 166,47
476 4.3
1156 -
0,15 0.7
] L.I6
029 0,35
5.9 057
203 .44 194,74
879 nm
1w 10,64
no? n.or
10,78 7.A3
418 15,44
54.04 56,71
257.48 151,45
oa1 0.1
417 0.33
4.28 0.34
134,00 131.85
(R T] 0.09
nil 0.1
1.02 0.08
135.35 133.41
T84T B5.69
- o.o
(U R} .8
IR0 15,68
1.90 550
0.2% 0.2%
0.1 0.0
117.85 118.00
153,20 8.1
157.48 151,45

Dale | May 19, 2025

For and on bahalf of the Board of Directors of
HFL Consumer Products Private Limited

CIRz U35 400MHIDIOPTC 243 364
Ly ‘

Sameer A Kotharl \_4’

Director Dlrectar

DN 363383 DIN: DSELST

Place = Mumbal



HFL Consumer Products Private Limited

Statement of Prefit and Loss for the year ended 31st March 2025

(Amountsin Rs, Crores, unbess otherwlse stated)

Incoms
Revenwe from operations

Other incorme
Total income

Expenses

Cost of matertal consumed

Changes in inventories of finished geods and work-in-progress
Employes benefits expenie

Finance costs

Dapreciation sxperces

Manfacturing & operating costs

Other expenses

Total expenses

Prafief{Loas) before tax

Tax expanse
Current tax
Oeferred tax

Tatal tax expense

Profit/{Loss) for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
- Re-measiwrement {less)/ gains on defined berefit plans
+ Ineame tax effect

Total other comprehensive income, net of tax

Total comprehensive income for the year
Earnings per equity share [face value Rs 10 each)
Bas'c earnings per share (Hs)
Diluted eamings per share {Rs)

Summary of material accounting poficies

The accompanying notes (1 Lo d4) are an fntegrai part of the financial statements.

&s per our repart of even date attached
For M5 K A & Associates
Chartered Accountants

Firm's Registration Me, 105047

Yirendra Kanak
Partner
Mermbership Mo: 110811

Place : Mumbal
Date @ May 19, 2025

H
b
i1

149
I5
6

7

-3

As at Asat
31 March 2025 31 March 2024
229.74 150.20
0,18 0.10
219.90 150,30
16251 431,94
0.50 179
4.61 3.41
20,25 19.25
1219 10.95
11.53 17.87
3.2% 2.31
114,98 154.74
4.92 (1.44)
057 {0.27)
0.37 {0.27)
398 {1.17)
{001} 0.03
(0.01} 0.03
3.94 {1.14)
3,549.59 {1,171.69)
3,949.51 {1,171.69)

For and on behslf of the Board of Directors of
HFL Consumer Products Private Limited
CIN: U1 5400MH2020PTCI43381

u?://

Sameer R. Kothar erah T,
Drector Director
DHN: 01361243 DiN: D688

Place : Mumbal
Date : May 19, 2025



HFL Consumar Progucts Private Limited
Statement of Cash flows for the yaar ended 31 Mareh 2025
(Ameunts in Rs, Crored, unless othersise stated)

Cash flowa frem oparating activities
Profit before tay
Adjustments for:
Depreciation exponsas
Intrest ory borrowing and Loats Llabiliey
Interegt on lease Habdliny
Other tinance charge
Intevest income
Gain on waie of property, plant and egulpment
Re-moasurement gaing on defined benefit plans reclessitied to 001
Unrealised forgfun axchange transiation ki
Operating profitf|locs) befers werking eapital changes

Changes ln working capital
(Incrmaga) in invenbories
flncreaso)/Docranse In trade recelvables
Decroused in other mants
{incieasel in finarcial assois
Imcrease in trads payables
{Pocreasedfineieass in othar llabilities
Increase in financint llakllsties
Incresse in providons

Cash generated fram sperations

Ircome axes paid (ret)

et cash generated from aperating ectivitles ()

Cash fiows. from Investing activities

Datdlow:

Purchese of property, plant and equipment (net of capital erediters and incliding capital advances and
capital waork n progress)

Sale of proparty, plenl and equipment
Interest receved
Wet caih Uresd Bn investing activities [2)

Caxih flows from financing sctivithes

Froceeds frem long-term borrewings

|Riepatyment| af long-tamh bomowdngs

|Repayment|{ Procecds of short-term borronings (net)

Lesae rontaly pukd againnd lesse liability
Interest pazd
Kot carh mmed @ fimancing activitias (0}

Mt [Decreased)fncrease n cdsh and coh equivalents (8«04}
Casn and cash eqisvalerts at the beginning of Cha year
Canh and cash wyuivalents at the end of the Year

Cash and cash equivelents comprise of

On current accounts
Cash on hend
Tetal gash and cash eguivalents at end of the pericd

(Th Figleres 0 brackets represant cash outflow,

A st At
J1 March IU2% 31 March I024

4,51 [1.4]
L% 1095
20,02 i
a.01 001
0.1 a4
(B14) . 08)
[0 00 F
- .03
s 10,493
FER T Fr s
[&.08) {1.48)
.44 (4.7
11.25 537
12.93) [4.58)
12.56 7.26
10,00} o.0n)
c.oe or
oLl 0.6

5273 905
.08 .27y

578 7
[24.62) {31.82)

n.ow

0,06 0.
{24.47) (31.81)
1617 8B.72
114,39 (14.47)
[9-66) 8331
9] 3.1
(20.43] {1854}
128.32) 3,03
{0, 6} (o)
o7 a,af
007 0.07
0,06 0,08
0.0 2.0
0.07 0.07

[i#) The abuvn Cash Flow Staterment hiss been prepared under indirect method as set aut i e A5-T-Cinh Flow Stavement potified under the Secton 133 of the Companits

act, 20
Thie nccomparying rates (1 to £4) wre op integral part of e Tinancial statements.

fs per oo peport of even dste attached
For M § KA © fscociston
Chnrtered Accountants

Firmn's Regstration No. 1DSMTW

-
Wirerdm Ganak *
Partner

membership He: 1108711

Place ¢ Mumibal
Date ! May 19, 2005

DR 01381241

Place © Mumbal
Date : My 19, 17025

Pt arnd o behalf of the Board of Direcbors of
HFL Ecersumer Products Frivate L
CIb: UNSA0OMHICIOF TT 3143381

2%
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HFL Consumer Products Private Limited
statement of Changes in Equity for the year ended 31 March 2025
(&mounts in Bs. Crores, unless othenwise stated)

{A) Equity share capital jrefer note 11)

At at 31 March 2025

As at 31 March 2024

Ho. of shares Amount Mo, of shares Amount
Equity shares of Rs. 10/- each (ssued, subscribed and fully paid up
Baladze at the beginning of the year 10,000 0.01 10,000 0.0
Add: issued during the year = - Z i
Balance at the end of the yvear 10,000 0,01 10,000 0.01
(B) Othar equity [refer note 12)
Particulars Retained earnings Total
Balance as at 1 April 2023 t.47 1.47
Profit for the year {1.17} {1.17)
Other comprehensive incame 0.03 0.63
Total comprehensive income for the year {1.14) {1.14)
Balance as at 31 March 2024 0.33 0.33
Balance as at 1 April 2024 0.33 0.33
Profit for the year 195 3.95
Other comprehensive income (0.01) {0.01),
Total comprehenisive income for the year 3.94 194
Balance as at 31 March 2025 4,27 4,27

The accomparrying notes {1 to 44) are an Integral part of the financial statoments.

As per gulr repest of even date attached
For M5 K A & Associates
Chartered Accountants

Firm's Reglstration No. 105047W

Tposr —

¥irendra Kanak
Partner
Membership Mo; 110811

£ I:uu.’i".-'ﬁ\ ’ 4l

Place : Mumbai
Date : May 1%, 2025

For and on behalf of the Board of Directors of
HFL Consumer Products Private Limited
CIH: U1 5400MHZ020PTC 343381

-

Director
DiM: 01361343

Place : Mumbai
Date @ May 1%, 2025

Sameer . Kothar|

T.A

Birector \
DIK: Mﬁlﬁ\



HFL Consumer Products Private Limited
Hotes forming part of the Financlal Statements for the year ended 31 March 2025
{Amaunts in Bs, Crores, unless otherwise stated)

1.

z1

a)

b)

<)

General information

HFL Consumer Products Private Limited (the "Company”) is a private company domiciled in India and
was incorporated in the year 2020 under the provisions of the Companies Act, 2013 applicable in India.
It's registered and principal office of business is located at office No. 03, Level 2, Centrium, Phoenix
Markel City, Kurla, Mumbai - 400070. The Company fs primarily engaged in the business of contract
manufacturing of ice cream products,

Material accounting policies
Basis of preparation of financial statements
Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with Indian Accounting Standards “(ind
AS)" natified under Section 133 of the Companies Act, 2013 (the "Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015 {as amended from time to time) and presentation requirements of
Division Il of Schedule 1ll to the Act (Ind AS compliant Schedule [ll), as applicable to the financial
statements.

The financial statements have been prepared on accrual & going cancemn basis. Accounting policies
have been consistently applied to all the years presented except where a newly issued accounting
standard i3 initially adopted or 3 revision to an existing accounting standard requires a change in the
accounting policy hitherto in use,

Basizs of measurement

The financial statements have been prepared on a historical cost convention on accrual basis, except
for defined benefit plans -plan assets measured at fair value and certain financial assets and financial
labilities.

Current / non-current classification

The Company has ascertained its operating cycle as twelve months for the purpose of current/ non-
current classification of its assets and liabilities. The Company presents its assets and liabilities in the
balance sheet based on current/ non-current classification,

An asset is treated as current when it is;

» Expected to be realised or intended to be sold or consumed in normal operating cycle

« Held primarily for the purpose of trading

» Expected to be realised within twelve months after the reporting period, or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a Uability for at
least twelve months after the reporting period.

All other assets are classified as non-current,

A liability is current when:

# It is expected to be settled in narmal operating cycle

* It is held primarily for the purpose of trading

« It is due to be settled within twelve manths after the reporting period, or
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d)

e)

2.2

= There is no unconditional right to defer the settiement of the liability for at least twelve months
after the reporting period

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make
estimate and assumptions that affect the reported amount of assets and liabilities as at the balance
sheet date, reported amount of revenue and expenses for the year and disclosures of contingent
liabilities as at the balance sheet date. The estimates and assumptions used in the accompanying
financial statements are based upon the Managements evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual results could differ from these
estimates, Estimates and underlylng assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognized in the year in which the estimates are revised and in any
future years affected, Refer Note 3 for detailed discussion on estimates and judgments.

Rounding off of amounts

The financial statements are reperted in Indian Rupee which is functional currency of the Company and
all the values are rounded to the nearest Crores (INR 0,000,000),

Property, plant and equipment

Freehold land is carried at acquisition cost and is not depreciated. All other items of property, plant
and equipment are stated at acquisition cost less accumulated depreciation and impairment, if any.
Acquisition cost Includes expenditure that is directly attributable to the acquisition of the items.

Spare parts are recognised when they meet the definition of property, plant and equipment, otherwise,
such ftems are classified as inventory,

Subsequent costs are included in the assel's carrying amount or recognized as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset fs derecognized when replaced. All other repairs and
maintenance are charged to Statement of Profit and Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets and the cost of assets which
are not ready for intended use before such date are disclosed under ‘Capital work-in-progress’.

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives prescribed
under Schedule Il of Companies Act, 2013 using the straight-line methad, The estimated useful lives of
assets are as follows:

“Property, plant and equipment Estimated useful life
Leasehold Improvement® Lease Period
Building 30 years
Plant and machinery 15 years
Furpiture and Fixtures 10 years

Office Equipment 5 to 10 years
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Electrical Equipment 10 years
Computers 3 years
Vehicles 2 to 15 years

* Leasehold Improvement are amertised over the lease period, which corresponds with the useful lives
of the assets,

Based on the technical expert's assessment of useful life, certain items of property plant and
equipment are being depreciated over useful lives different from the prescribed useful lives under
Schedule Il to the Companies Act, 2013. Management believes that such estimated useful lives are
realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation on addition to property plant and equipment 5 provided on pro-rata basis from the date
when assets are ready for intended use, Depreciation on sale from property plant and equipment is
provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on
disposals are determined by comparing proceeds with carrying amount. These are included in
Statement of Profit and Less under 'Other income ar Other expenses’,

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year
end and adjusted prospectively, if any, as appropriate.

1.3 Other intangible assets

Other intangible assets are stated at cost of nequisition net of recoverable taxes less accumulated
amoertisation/ depletion and impairment loss, if any. The cost comprises of purchase price and any
cost directly attributable to bringing the asset to its working condition for the intended use.
Expenditure incurred on acquisition of intangible assets which are not ready to use at the reporting
date is disclosed under “Intangible assets under development™.

Amertisation method and periods
Amortisation is charged on a straight-line basis over the estimated useful lives. The estimated useful
lives and amortisation method are reviewed at the end of each annual reporting period, with the effect

of any changes in the estimate being accounted for on a prospective basis.

The Company amortised intangible assets over their estimated useful lives using the straight-line
method. The estimated useful lives of intangible assets are as follows:

Other intangible assets Estimated useful life
Computer software G years
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1.4 Foreign currency transactions

2)

b

15

L6

Functicnal and presentation currency

Items included in the financial statements are measured using the currency of the primary economic
enviranment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian rupee (INR), which is the Company”s functional and presentation currency,

Transactions and balances

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency
amount the exchange rate between the functional currency and the foreign currency at the date of the
transaction, Gains/losses arising out of fluctuation in foretgn exchange rate between the transaction
date and settlement date are recognised in the Statement of Profit and Loss. All monetary assets and
liabilities in foreign currencies are restated at the year end at the exchange rate prevailing at the year
end and the exchange differences are recognised In the Statement of Profit and Loss.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date,

Fairvalue is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
eithar: '

B In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Company.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of unobservable inputs. The Company's management determines the policies
and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
Is significant to the fair value measurement as a whole:

B Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or Liabilities

» Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

» Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement s unobservable,

Revenue Recognition

The Company recognises revenue when (or as) the Company satisfies a performance obligation by
transferring the promised goods or services to a customer. The promised good or service is transferred
when (or as) the customer obtains control over a good or service and revenue is recognized at an
amount that reflects the consideration to which the Company expects to be entitled In exchange for
those goods or services. Revenue is reported net of taxes and duties as applicable.
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For sale of goods, the Company recognizes revenue when it transfers control of goods to the customer,
Control is passed on to the customer when goods are dispatched from Company's premises or as per
terms with customers,

Revenue in excess of invoices are classified as unbilled revenue, while invoicing in excess of revenue
are classified income received in advance.

Intersst income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial
Instruments, and where no significant uncertainty as to measurability or collectability exists.

2.7 Taxes

a)

b}

Tax expense for the year, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the year.

Current income tax

Current tax assets and liabilities are measured at the amount expected to be recovered or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the year end date. Current tax assets and tax labllitles are offset where
the entity has a legally enforceable right to offset and intends either to settie on a net basis, or to
realize the asset and settle the liability simultaneously.

Deferred tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in financial
statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or Liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tex loss). Deferred income tax is determined using tax
rates {and laws) that have been enacted or substantially enacted by the end of the year and are
expected to apply when the related deferred income tax asset {s realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only
if it is probable that future taxable amounts will be available to utilize those temporary differences
and losses.

Management periedically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on
the basis of amounts expected to be paid to the tax authorities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it
relates to items recognised in other comprehensive Income or directly in equity. In this case, the tax
is also recognised in other comprehensive income or directly in equity, respectively.
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2.8 Leases

2.9

The Company’s lease asset classes primarily consist of leases for Land. The Company assesses whether
a contract is ar contains a lease, at inception of a contract. A contract {s, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a peried of time in exchange far
consideration. To assess whether a contract conveys the rght te control the use of an identified asset,
the Company assesses whether:

(1) the contract involves the use of an identified asset

{it} the Company has substantially all of the economic benefits from use of the asset through the period
of the l=ase and

(i) the Company has the right to direct the use of the asset,

AL the date of commencement of the lease, the Company recognises a right-of-use asset (“ROU"} and
a corresponding lease Uability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less {short-term leases) and leases of low value assets. For these short-
term and leazes of low value assets, the Company recognises the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
lability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses, if any. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset.

The |ease liability is initially measured at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease lability, reducing the carrying amount to reflect the
lease payments made.

A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term
or a change in an index or rate used to determine lease payments. The remeasurement normally also
adjusts the leased assets. Lease liability and ROU asset have been separately presented in the Balance
sheet and lease payments have been classified as financing cash flows.

Inventories

Inventories are valued at lower of cost and net realizable value after providing cost of obsolescence,
if any. However, materials and other {tems held for use in the production of inventories are not written
dewn below cost if the finished products in which they will be incorporated are expected to be sold at
or above cost. The comparison of cost and net realizable value is made on an {tem-by-item basis, Costs
incurred in bringing each product to its present location and condition are accounted for as follows:

Cost includes purchase price, (excluding those subsequently recoverable by the enterprise from the
concerned revenue authorities), freight inwards and other expenditure incurred in bringing such
inventories to their present location and condition. In determining the cost, weighted average cost
method is used,

Manufactured finished goods and traded goods are valued at the lower of cost and net realisable value.
Cost of work in progress and manufactured finfshed goods is determined on the weighted average basis
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and comprises direct material, cost of conversion and other costs incurred in bringing these inventories
to their present location and condition. Cost of traded goods is determined on a welghted average
basis.

Provision of obsolescence on inventories is considered on the basis of management's estimate based on
demand and markel of the inventories,

Met realisable value is the estimated selling price in the ordinary course of business, less the estimated
cost of completion and the estimated costs necessary to make the sale.

The comparison of cost and net realisable value is made on ftem by item basis.
2.10 Provisions and contingent Habilities

Provisions are recognized when there is a present obligation as a result of a past event, it is prabable
that an cutflow of resources embodying economic benefits will be required to settle the obligation and
there is a reliable estimate of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance sheet date.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax
rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the
increase in the provision due to the passage of time Is recognized as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the sccurrence or non-occurrence of one or mare uncertain
future events not whaolly within the contrel of the Company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.

2.11 Cash and cash equivalents

Cash and cash eguivalent in the balance sheet comprise cash at banks, cash on hand and short-term
deposits net of bank overdraft with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value.

Far the purposes of the cash flow statement, cash and cash equivatents include cash on hand, cash in
banks and short-term deposits net of bank overdraft.

2.12 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also Includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.
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Z2.13 Financial instruments

a)

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
Liability or equity instrument of another entity,

Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at Its fair value plus, in the case of a flnancial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss
are expensed in profit or loss.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost: or
b} at fair value through other comprehensive incame; or
c) at fair value through profit er loss,

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. Interest income
from these financial assets is included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets® cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FWOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss, When the financial asset is derecognized, the cumulative
gain or loss previously recognized in OCI is reclassified from equity to Statement of Profit and Loss and
recognized in other gains/ (losses). Interest income from these financial assets is included in other
income using the effective interest rate method.

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FVOCI are
measured at fair value through profit or toss. Interest income from these financial assets is included in
other incoeme.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind A5103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument- by-
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes an
the instrument, excluding dividends, are recognized in the OCI, There is no recycling of the amounts
from OCI to PEL, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity,
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b}

2.14

b)

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss,

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financlal liabilities at fair value through
profit or loss and at amortized cost, as appropriate.

All financial fiabilities are recognized initially at fair value and, in the case of borrowings and payables,
net of directly attributable transaction costs,

Subsequent measurement
The measurement of financial Uabilities depends on their classification, as described below:

Financial Uabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial Llabilities held for trading and
financial liabilities designated upon initial recognitien as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments, Gains or losses on liabilities held for trading are recognized in the Statement of
Profit and Loss.

Loans and borrowings:

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized
cost using the EIR method. Gains and losses are recognized fn Statement of Profit and Loss when the
liabilities are derecognized as well as through the EIR amortization process. Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortization is included as finance costs in the Statement of Profit
and Loss.

Employee benefits
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the year in which the employees render the related service
are recognised in respect of employees' services up to the end of the year and are measured at the
amounts expected to be pald when the liabilities are settled. The liabilities are presented as current
emplayee benefit obligations in the balance sheet,

Other long-term employee benefit obligations

Defined contribution plan

Provident Fund: Cantribution towards provident fund is made to the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as
the Company does not carry any further obligations, apart from the contributions made on a monthly
basis which are charged to the Statement of Profit and Loss.




HFL Consumer Products Private Limited
Motes forming part of the Financial Statements for the year ended 31 March 2025
{Amounts in Rs. Crores, unless otherwise stated)

il

iti.

2.15

2,16

2.17

Employee’s State Insurance Scheme: Contribution towards employees' state insurance scheme is made
to the regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart
from the contributions made on a monthly basis which are charged to the Statement of Profit and Loss,

Defined benefit plans

Gratuity (unfunded): The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan")
covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or termination
of employment, of an ameunt based on the respective employee’s salary. The Company’s liability s
actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/gains are recognised in the other comprehensive income in the year In which they arise.

Other long- term employee benefit obligations

Compensated Absences: Accumulated compensated absences, which are expected to be availed or
encashed within 12 months from the end of the year are treated as short term employee benefits. The
chligation towards the same is measured at the expected cost of accumulating compensated absences
as the additional amount expected to be paid as a result of the unused entitlement as at the year end,

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year end are treated as other long term employee benefits. The Campany's liability
is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/ gains are recognised in the statement of profit and loss in the year in which they arise.

Contributed equity

Equity shares are classified as equity share capital. Incremental costs directly attributable to the jssue
of new shares or options are shown in equity as a deduction, net of tax, from the proceeds,

Earnings per share

Basic eamings per share s calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.
Earnings considered in ascertaining the Company’s earnings per share is the net profit or loss for the
year after deducting preference dividends and any attributable tax thereto for the year. The weighted
average number of equity shares outstanding during the year and for all the vears presented is adjusted
far events, such as bonus shares, other than the conversion of potential equity shares, that have
changed the number of equity shares outstanding, without a corresponding change In resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares.”

Segment Reporting

Operating segment are reported in a manner consistent with the internal reporting provided to the
chief operating decision maker, The Chief Operating Decision Maker (CODM) reviews the operations of
the company as contract manufacturing and consequently, no separate segment information has been
furnished.
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3{A) Significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and Habilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying
amount of assets or liabilities affected in future years,

3{A)i) Estimates and assumptions

2}

b}

<)

d)

The key assumptions concerning the future and other key sources of estimation uncertainty at the year
end date, that have a significant risk of causing a material adjustment to the carrying amounts of assets
and liabilities within the next financial year, are described below. The Company based its assumptions
and estimates on parameters available when the financial statements were prepared. Fxisting
circumstances and assumptions about future developments, howewver, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they sccur.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilized. Significant management judgment is
required to determine the amount of deferred tax assets that can be recognized, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

Defined benefit plans and other long-term benefits (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future, These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation {5 highly sensitive to changes in these assumptions. All assumptions
are reviewed at each year end.

The principal assumptions are the discount and salary growth rate. The discount rate is based upon the
market yields available on government bonds at the accounting date with a term that matches that of
liabilities, Salary increase rate takes into account of inflation, seniarity, promotion and other relevant
factors on long term basis, For details refer Note 30,

Impairment of non-financial assets
In assessing impairment, management estimates the recoverable amount of each asset or cash-
generating units based on expected future cash flows and uses an interest rate to discount them.

Estimation uncertainty relates to assumptions about future operating results and the determination of
a suitable discount rate.

Provision against obsolete and slow-moving inventories

The Company reviews the condition of its inventories and makes provision against obsolete and slow-
moving inventory items which are identified as no longer suitable for sale or use. Company estimates
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e)

3(B)

the net realisable value for such inventories based primarily on the latest invoice prices and current
market conditions, The Company carries out an inventory review at each balance sheet date and makes
provision against obsolete and slow-moving items.

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model on trade recelfvables.
The Company uses a provision matrix to determine impairment loss allowance on the portfalio of trade
receivables. The provision matrix is based on its historically observed default rates over the expected
life of the trade receivable and is adjusted for forward looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are
analysed.

Recent pronpuncements

The Ministry of Corporate Affairs vide notification dated 9th September 2024 and 28th September 2024
netified the companies {Indian Accounting Standards) Second Amendment Rules, 2024 and Companies
{Indian Accounting Standards) Third Amendment Rules, 2024, respectively, which amended/ notified
certain accounting standards (see below), and are effective for annual reporting perieds beginning on
or after 1st April 2024:

= [nsurance Contracts - Ind AS 117; and

o Lease linbility in sale and lepseback — Amendments to Ind AS 116

These amendments are not applicable to the company, as there are no transactions of this nature
within the company,




L @901 aagau KIEivY seway o anres Sl s Ul celueys sad |

[T 15 oo 310 5R'r - . (152 TEaL
or ] 00 LT 143 - - [15 2 ST PR
. metry s e i @
L 9RE (37 Lo L OF Lo . 541} AT Prang
60 BE'n T 0o e - L e speawdinba 200
e wo 10 g B0 . . (531 AN,
wo L] €30 o oo - Figl %] msgndiciay
0o ki g L 50 EELE v ¥ e WHLENED TR0
e Fia aro L0 T d - TEL = SUPEL DU i
[k M GCiL &L WE iy 1] s L] FFs § fusupomy pow
o'k M L} (TR S - 1% b ¥ Buiping
way pausy |
FIOT R L FEOE GaUwp LT s e —— Froz iy & ¥EOT YRR LE wruswsnfoy spmangsn|y TTOL Ry b
wwy wwy BRI " Ty ey EunpEnpag IORDpY ey
o 334 it bt ot Ll g SR
1 o saja ke asay jo anms BUpioes sy up salueys e |
“sedSoud Ul ok U U8 oS des (|0H°TH ThDZ ULIOW LE] SN O T AL R A e P YU U] (Sa0n T | 5 rZ0x G 1) i o Bisyonais sl Sy BOUng pazijedes v el seingi ¢
LI &0 80°0 0 55F - . EEF (T8
W 170 L £ i - - (132 OUB| pjOyEEY
. nase P i
BLRLL 1907 e DL E5 Gl O RoE oL 3 oz oL X (LITH
[74:] (4] 2o ity ] ' - aL's 1 U] ok 1| o
o EN0 o @ k] . &0 A
o L0 EO°D ¥ 1 . 1o ola Limifaluny
3 ) ZVE j= 4 [ 8 BuTE €0 & T e ey
[Fy o o Fra] &L ' 1k T SATIHY PUR AT
[ 440 B4 (L] 'R E =il i LT LY GEN ¥ Alwupwil pue JUeg
o ESE ¥ 1 s LY [E3H 519 o sRuping
TR DUM I
SEOL yaimy L GTOT Yumw LT nusupnfay gy p— FIOZ T L STOE ymavm LE sxhmargsn|py Uy FIOT 1y i
=y Wy Felins s ] ey mey fEUD ) ALSREmY weY
H04| san usie | aaadep poampniLnTy ennuse Fuplues ssoun

wimniinba pa ol Rassdog  (v) e

[P SEpAssaa SEAL S0 Ty U] EUnc]
FEOT LAIEN §E POpLS send s s S1UGTETS [RESUFEL) Ay e e Suisny soy
PAYILTY SYRA1I4 DALY SBnFIn 8



L0

o e gL' e jos sgndiy
oy FIOT W LR AusunEnfpy bty
=y Jusuudiyg Ty L ey .nﬂnni. i
IR LN EPSEL I
TUSALIRILY [AlE SajiEspLouy qurmr Bupues seoan
o B0 100 [TE] L
0mo a0 N gio QUMY JERRaR S
ok SZ0Z Y2 i supaAlpy WZOT 1 |
W i Jma ey e sy Ry sy
pun wogRsIUOWY i
JuBLAIRCdL PUT UCGIEIO0T Y Bklers saun
VpEir A Buenn deipn {30 b
‘FIDE 'VEITW LE PR SO 'SRUT §E TE 5T POPREEEDE Do o ALk im0 werd prsBon o) popooais aaRy TIED IR Snpuman 5 unpapue s v e ol S aimg)
papiek AjLikdiia) toeo)
: o o) spadogl
Simed § U 20w AT L dead | kel S5
£ 20) D U Junouy ...-..uL
FEOT YU LE I S
5 PapUadEng ALIRIoou 38 g
- [IH i Ul s fald
wimad [ e amy ek | ek | e see
i POl € JOF W U JnCLny L]
BIOT AN LE M By
LAWY ssaufou iy faow (eyden jo Bualy
EEE g iE AT
FEOT YW 1map, gy ETOT by
41 1% ¥ Aupopy Hagua e Bupanp asnipisdey o
51 = = 7
TIOT W FLETE N PEOT DY §
i e s By i Bupinp peajuadey | Bupap siripuoedag | weey

il TsauBasg m oy pErades (9] k



WP Dot P odouts Bl vile Lidiad
rietun farrrieg part of 15 Fisectl 1 G s for-Ure pear seded 31 Meerch 2521
fhetuainis In B0, C300R, ket cirete el

§ Tibas fimareisl dasais

Firngtsl resrumamL 1 o it b

Teounty desiil

ki finsad dhagedd L abodmria witn erl il masudty 4ar mone e 41 sontind
e g on dassine

Lrbtford rummiun

itresr redeleils”

Trlal cilver oo ets

P firctaadies Balancs with bark. betil an marpn morery depumi a1 hak gUarsanes g 18 Uik Faede imbmteisl Demleprae Athari)

“incembnn relabed marly |Rafar roia 5
@ Harecuriend Lie daieis
dctugrw fusame EE )
okl nom—arrert b sassis
T Crihar wmwin
Card il icvmrrcmn:
Sadancn ey povernme s sl o e e e oo e}
Frepayl sappeaai
aebranpri Lo topgter

Tatal wiby jaasty
* ke zf T

1 Jrweriiorio *

! muatmwiad e Sndmrre re o plock
el oty 18 qLock

Paciing materia] b Stk

U IH":&hrI:.

Tetal brvrw il
“Spaiteratid b changs ags ot g DT bemasiagh. Rale mete W

! Tiade pusalesblen

Trdile rceroe e

L Lz alksasron
Tikal pdet papeloabin
Corrert putim

a warpE

@ Eraslam ol wurp sekale

Trade reonvabbe vl g sl

Tesdr s il

Temde e eivable whis b Save Thirilnend Soomewo- 1 o-orebl. riza
Temde Fsmvabie. oot frpaied

Takdl

L allewares:

Tabal irsde: race sl

thi Apmizg of Trads Becwivuties

As it 31 Mawch 1939

dennk 1) dlarch BET4

Herr inirwni.

Larimil

1.m L 9,00
1.1 P 1,40

s =
i a

IEF

5] LIk
= =

doa ub ¥ march BELE

UFL]

A w1 11 Basroh T0l4

LEL]

a3 Mares TUES

ek W ¥ Marah HE4

M g el L ram. Here cunmend

. 3 .
LA o
- am Ll

ik

i EXL] wir

13 44

b b bt ek M i TEIA Bn. LN Crares o o 11 bk BERE B 5% Sl

Ae gk B Maid TIOR8

RLE
NS
L]
wrr

Aiak ¥ Mareh 3504

LI
181

L]

0,71

axr

ol B ek B

i I8 Rarch DIde

L1t
.M
B
]

Ayt 1) sarch 1074
1344

L

I.E_J'.I. J ) Sarch 2513

|I Parii e

Mot fum

pillincheested Trase recoivabies | comsidesed jess
i Hacksge i e gﬁg;wm

:E' Unitimiad Trudks Recelesabn - ol bsilad

T “rade bacriveisim - comedered

.Iﬂ_;l_'.l_!ﬂ LI m-mu AT | PR B rreE R
o i T e B bt -

Hmy m_bm-ummnw.w

a1 Mmrek 3034
e

|

HriDus

tmd Trasde recoiwuslas - conndared g

T

Unelirpanac Trods Bivodvadibes - th.H-uﬂﬂhmlnu—m crmr ok

Mm#
Hﬂ'ﬂlﬂm w-:h

-whuH-. mﬂnun!.rm Trgrenes in Ligill o

'H Trudis femrrivndiien « Cied |

Wi o e 4 S5, e s+ WPl

R rlen wrm e frem

18 Eash ard cash aqurmlean

[ p———
Ratnsen with ki

- In e decTiEnig
st oy ek

Ters: cusy @d (R aywaTia

o athier uffionis of Uie corppuany ol srvma iy ar joimt iy et any atter formss o (R oF prote compaiine bs sfich any @reesar i petoes, § eciar or e

A w B el 2028

faut 31 March 24




WFL Comumer Frodusts Privete Limisd

Moty farmireg part of the Fimancial SEatemants for the year andad 11 sarch 2025

|Ameunits in A, Crores, uniess acheries staled]
1 Equity share capital

Tl Cesmpany bas ooy ore elou of squaty thore capfial baving a par vaiis of 85, 10 per share, refemed L herein 51 equity thare

As 3] March 2025 As et 31 Barch 2074
Authprizeg
1,850,000 {215t March 2024 « 1,50,000) Equity shares of R 14 sach 015 2.5
a,15 o, 15
I
0,000 [31ut March 2024 < 10,0008 Exulty shares of s 90 mach 0.8 .m
Tatal 0,01 .01
{2} Reconcitation af squity shares sutstanding &f the beginming sod at the end of the year s wt 31 March 2078 As ot 31 March 2024
Ho. of sharas Amaunt Mo of shares At
Dutitamding at the Beqrinmg of e war 10,004 [X]] 10,800 (A7)
it bmaed durfng the year = = - F
Cutstanileg & ths ard of the pear 10,900 oo e, o0 oo

[l

hghits, preferences and revtrietions altached to shares
Equity Shares: The Company has onfy one class of equity shares having par vadisn of s 107- per share, Each sharehalder is entitied to one vote per share keld. Dividend i any declared is payeite m indian Rupees.

Durimg the pear ended March 31, 7095, the amount of par shie dividend recognized as distributions o equity shareholdern was Wil [ March 2024; W)

In s et of Hipdlilalion of the Comasey, the holdars af pguity shares wifl be sstitad to recefve remalning hisels of the Company, after distnbistion of sll preferential smuotnts, The distribution will be in
Jirapaitian to S tuiler of equily shares held by the shareholders.

(=) Dotalls of sharos haotd by sharahelders halding more than 5% of the spgregebe shacos in the Company
An ot 31 March 2028 Ax gt 11 March 1024
Wt ol L b aeiaE W of % of holding fin the e of ‘.lnfhn:::ln'lh
HEntustan Foods Limited oo, 0 = iR 10, 00 pleilis

Ay per pecoedy of the Comgany, indiuding i register of sharchabdars end other geclarations recelviml froii ibarehaldes regerding benufical intarest, the shove sharebelding ropresends buodh begal and benaficisl

ownerships of sheres.

1) Sharus hald by holding comgpany

da at ¥1 March 203 A at 17 March Toad
‘ Maim of thar sharehalder N, of shares At Mo of tharas Amaiunt
Firiduytnn Foods Limited 14, i .o 10,000 [FH ]
{e) Dwtaly of Shares haid by Promoters st the snd of the vear / period
&S at 31 March 2025 Ax ad 31 parch 2024
Fromuter name Moufsharus ol totaishares N ororae BN ot shares % of tatal dharai umm”r-h
Hirshedan Foodd Limiked i, o O [ 10,000 1 1.9
10,000 T00% [ 10,00 1008 [
Ul Iefermation regardiag e of Equlty Sharen since the date of icorparation
|1} Mo share is allptted pursmnt t contraess withaul peymaent being received |n cash,
1] M baries. share has heen |Rbesd
1] M war i besers beaight back
11 Other squity Bz at 11 March 2078 Az 8t 11 March 2024
ApLadned namding s 1.7 o1
[E1] 0.33
ih-u and purpose af othar rererves
Faalabrwnd pazmings Retained erings ane the profits that the Comgary has sarned Bl dabe, Tess ary Uasifen to genaral reserva, dividends or other distributions
Pald Lo dvarebel deiy
Agat 31 March 2075 s a3 Mareh T074
Ratained sarvings
Opsing lalance 0,33 1.47
&dd: Kot dom for Thet yoar § period Ly {11
AAdF[Lesu)t e ol OC| for the peer § periad, netof 12011 SRR

Closing balance 417 0.33




HFL Comumer Froduacs Frivaie Lmited
Mok Trening part of the Flsancial § far tha year enced 31 March 2025
AAmicumE N B, Croves, orlem olheialhs dutmd)

13 Mamecovens borrowings

A3t 31 Mareh 1098 Ax ol 11 Mareh 2074
Eecured
Torf izam
From bark 14983 14813
L CarTerE vk tes o omg e o o g jriler sle 14} 115,481 {199
THLED B AREUEFRR BEFSW e 134.00 [T

i Twrma of mam-current borrowing are as arder

Parciulara Ratn of Sasre (P ) Repay=ant twrmn

Man surrant, 1eodred borrewings

Feerew it wrbithy Boaril LV b 35

T montkiz] 17 e {Incloding merasioram o1 12
i |

] Naturs of setwity |

L. Term Lans fram Bank Fil Sess: eciowd by saclusbee chisrge Uy way of hygotbecation an e carent st (livesbory and detsamns), plost and machineny (21l movable Flaed toen), exeiaive cmnge by way of Equnssls

Mt o6 Wadincrial Last and buidieg of factory, personal juaranies of Diecmn . Samess Kotha | und ©

£ Pariad and smeunt of dafault
The Compiny has made n defadis bs Be papmest of principal o interest dusing the year ended 11 sarch 2709,

of helding Ty d Fisaids Lirrties,

Bl Teem loam brem Besk contan carisls debt covmrama relating to debe-net warth rati, Dalit oo PATES retn and dett pervice oowerage matle. T company b alve iabafad #l ollny debt cormranta. e |n e bem

of tiwrk toan.
B T o ik — ] Whethar used for the purpoue stated in the lasn
Agreement
1. Tewwards purchase of e and velting up
manulaciyring plard i Ut Pradests
1. Teward purchaar of bulldfng, Flank b
il T L Mdarhi nery and taterial foe Fapaminn of plant fa b
1iHar fradesh.
Fi Tom Company hang nof prdgnd asy Nnancsal sod ngn Mnanciall axsets &1 secursy or curmert o DonnCTEr bivraving.
4 Curiast bistfowing
A a1 38 March 2023 As wt 31 March 2024
kL
Fram: hink
Caih chndits 199 (1 Bl
Current rturithes o tong-term barimsing (iofer nets 15) 1982 1518
Unseoured
Fram: relatan party (srher nte 13 346 5180
Todal surrent borrowings Ta 4¥ [TXT]
A} Terwa af current Bofrowing ere s under
Fartloulars Rytw of intarest REpryment Lerma
ip.a)
Currard - §wswred Enrrewings
Hans [cash credstn TR 10339 Reparyatrle on derand |
Currara - Unieearnd . L
[HintaLan Fooa Livaes ey Rupayalily o derrand

Bl Hature of sseurity ;

I Eamle Cpad it Tecin Bk L irmn serored by chamge an the corment macts (ivsontony and debueds), curen aed (utore Fant and machieery fmovalie Fed Asven |, bufnrial Cand and nrleting of femry, peronal

juaranues of Direcier pr, Sameer Satkar and Corpomte guarartes of soldtng compsy Hindesn Teed Limied,

Cj Pariod and smaunt of cefasit:
Tre Company fu meds nedelaudss n U payiment ol principal o nberest cuning the yeer snded T8 March 3005

B The Mstamants of eureel aketi | v b bl sk I by L Company with banks ie muterisily 5 agremest with the bosk o sccouts.

18 Trade prysien

— dawt i March 2028 ke w3 Wanch 2008
ChiftaLandivg wme of micrs ssderprives and symal] ssieprises an oLsk
Ourstan dlrg e of eiaditér afher thar micrg srcerprices and small avdemrbes v.m a7}
Tetal Urade payahlon g 14,24
Uiesimaure refathoyg o pupplien gicered under MAWED Act, 2004 Saved wn the with the Corpany
et Ax ot 31 March T0T5 | s at 31 Marah 2024 |
{ap drrmunt remadeing irgald o sy sUSEleC Bt T And G2 mach Jooenting yeie § perlpd
Frincipal o -1 8
[ 1 Ff
Vet o o.uk

B} The amesrt of reret pard by bae Duger inoberms of secten 15 0f U MSVED act, 1008 slang with the smount of 1he payment mede 1 te guppser beyond the
appeinied dwy tring sarn pocounting year £ peslsd

€1 The amaumt of nterast f and phiabis o0 e year | perkd of delap in muking payment (which ks bean gald bng beyond the appainted day dering te
ypear} b wishaut sdeling the misret geecified wder the WRWED Aci, T008.

14} The ameantal fnoeeest pornaed s remadeing, unpatd al ihe prd of ewch sccoumoy yes: J parisd.

[#) The amount of furthar wtemst nmaieli dus and sayabin seen 18 $he succsesding year, ontl ek dits wheii e et dues abowe e actuilly pald i the
IS arvherpine, fof hie puiddie U Saatiéwanee &1 & dediicthie senecditiee under secthos I1 af the sSadD dey, B,
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HFL Consumer Products Private Limitad
Motes forming part of the Financlsl Stetements for the voar ended 31 March 2025
{Amounts in Ry, Crores, unless otherwise stated)

18

Othar current financlal abiiities
Capital creditors

Emplayee related payable

Securlty deposit received

Total ather current financial Habilthes

Othar current Habilitics
Swaturtory dues payable
Advance Frarm Customers
Total cther current Habilities
Provlsions

Provision for gratuity funfunded) (refer note 30)
Provision for leave encashmens [unfurded] [refer note 30

* dmount below raunding off norms
Revenue From operations
Revenue from coetracts with custemers:
= Sale of products- Manfacturing
- Trading of qupds

Qihier ggerating revenue;
= Scrap sales

Tetal Revenus from operations

&. [Msaggregation of revenue from contracts with customers

As at 31 March 2025

As ot 31 March 2024

1.43 512
046 0
0.01 0.0
1.80 5.50

As at 31 March 2025

As at 31 March 2024

In the following table, revenue s disaggregated by major service lines.

= Sale of Sroducts - contract manufacturing
- Trading of goods
Total

Geographic revenue
- Indls
= Rest of the world

B. Trade roceivables and contract balances

The following table provides infarmation about recefvables, contract assets and curront liabilities frem contracts with customers:

Recedvables, which are tacluded in trade receivables *
Unbilled revenue

Advances from customers

Total

0.25 0.24
- om
0.23 0.25
As at 31 March 2025 Az at 31 March 1024
Non- currant Hon- current Current
015 .00 0.0 o.og*
0.08 0.81 0,04 060"
0.13 0.0 0.12 0.0
Yeur endad Year anded
31 March 20715 A1 March 2024
11861 148,31
0,73 0.37
Total [F:3] 119.39 149,68
0.35 0.52
Total N 0.35 0.52
Taal (A)+(8) 229.74 150,20
Yaar ended Yoar enced
31 March I015 31 March I024
128,81 142,11
0.7 0.37
179,39 149,68
219.39 149.68
i19.39 147,88
Yoar ended Year ended
31 March 2025 31 March 2024
0.1 10.66
10.75 7.2
- 0.0
20.97 17.99

* Trada Recalvatde reprecents the amount of consideration in exchange for goods or services transfersed to the customers that is unconditional. Contract assets

are itimly recegnised for reverws from sale of paods and services.

C. Transsction price allocated to the remaining performance obligation
There are no unsatisfeed long-term contracts / perfarmance obligation that have impact on financial statements,

The Compary applies the practical expediont in paragragh 121 of [nd AS 115 and does not disclose snfermation about remaining performance ohligations that have

artginal exnected durations of one year of (e,

0, Reconciiiation of revenue recognised:

Gross roveome
Adpmimenl Tor credit modes:

Year ended Year ended
31 March 2025 31 March 10324
229.74 150,20
21%.74 150,20




HFL Consemer Products Private Limited

Motes forming part of the Financial Statements for the year ended 31 March 2025

{Amounts n Rs. Crores, unless otherwise stated)

o

21

i3

Other income

Interest income on fixed doposits
Dther non aperating ingome ;
Other interest income

Foreign exchange gain {net)
Miscellaneous ircome

Total ather income

Cost of Materfal Consumad

Raw Material

Inventory at the beginning of the vear
Add: Purchase

Less: Inventory at the end of the year
Cost of Raw Matwerial consumed

Packaging Material

Inventory at the beginning of the year
Add: Purchase

Less: Inventory at the end of the vear
Cost of packaging Matwerial consumad

Tetal Cost of Materials consumed

Changes in inventories of finished goods, stock-in-trade end work-in-progress

Inventories at the beginning of the year
- Finished goods

Lass: Inventories at the end of the year
- Finished goods

Net-decrease/(increase)

Employee Benefit Expenses

Salaries, wages and bonus

Cantribution to provident and other funds
Gratuity expense (refer note 30)

Staff welfare

Total Empleyes benefit expenses

Finance costs

Interest on borrowing®

Interest on loan from related party (refer note 32 *
Intersst expenss an lease Habilities

Other finance charge

Taotal finance costs

* During the current financial year, Interest ameunting to Rs. 0.20 Crores capitalized

Year ended Year ended
31 March 1025 31 March 1024
0.08 0.06
0.06 -
. 0.03
0.02 0.0
0.16 0.10
Year ended Year ended
31 March 20215 31 March 2024
13.36 8.88
125,43 64, 55
18.69 13.36
110,30 60.07
5.01 |
43,51 3517
R 5m
41.21 33.8%
162.51 93.96
Year ended Year ended
31 March 1025 31 March 2024
.62 T4
1.62 7.41
3.02 3.62
3.02 342
0.60 3.79
Year ended Year andad
31 March 2025 31 March 2024
412 112
0.2% 0.20
0.07 0.03
0.03 0.04
4,61 3.41
Year ended Year ended
31 March 2025 31 March 2024
15.72 15.442
4.30 3,40
0.0 0.m
o 0.42
10.25 19.25

. (FY 2023-24 Rs. 1.26 Crores)




HFL Consumer Products Private Limited
Hotes forming part of the Financlal Statements for the year ended 31 March 2025
tAmounts in Rs. Crores, unless otherwise stated)

24

25

16

Depreciation expenses

Depreciation on proprty , plant and equipment [refer note 4 (a) 1]
Depreciation on right of use assets [refer note 4 (a) i}
Amortlzation on intangibles assets [refer note 4 (c)]

Total depreciation expense

Manfacturing & operating cost

Power, fuel fx electricity

Repairs and maintenance - plant & machinery
Repairs and maintenance - others

Contract iabour charges

Other manufacturing expenses

Total Manfacturing & operating cost

Other expenses

Insurance

Rent {refer note 31(iv))

Rates and Laxes

Postage and courier

Legal and professional expenses

Auditors remuneration [refer nate (a) balow]
Foreign exchange loss [net)

Security charges

Bank charges

Miscellaneous expenses

Total other expenses

{a) Auditors remuneration (excluding G5T)

As auditor:
statutory audit

In other capacity:
Limited review fees
Other matters
Tatal

Year anded Year ended
31 March 2025 31 March 2024
12.10 10.87
0.06 0oy
0.03 0.01
12.19 10.95
Year ended Year ended
31 March 2025 31 March 2024
B8.74 7.47
1.30 1.13
0.21 0.17
B.61 7.04
2.67 1.06
21.53 17.87
Year ended Year ended
31 March 2025 31 March 2024
0.9 0.23
1.23 0.63
0.04 o.m
0.06 0.08
021 .21
0.07 0.05
0.07 0,12
0.56 0,46
0.06 0.03
0.70 0.70
3.19 .51
Year ended Year ondod
31 March 2025 31 March 2024
0.03 0.03
0.04 0.02
0.07 0.05




HFL Consumer Products Private Limited
Notes forming part of the Financial Statements for the year ended 31 March 2025
(Amounts in A5, Crores, unless otherwise stated)

r [mcome tax expense
A) Income tax expense charged to the statement of profit or loss
Current tax

Defarred tax charge / {income)

Deferred tax

{Increase) In deferred tax asset
Increase in deferred tax liabilities
Incame tax expense

Total
B) Reconciliation of tax charge

Profit befors tax

Enacted income tax rate in India applicable to the Company
Income tax expense at tax rates applicable

Tax effacts of:

Others

Income tax expense

C} Deferred tax relates to the following:

Defarred tax asssts

On provision for emploves benafils
On tax losses

On MSME Yendors due

On lease Habilitles®

Deferred tax tiabilities

On property, plant and equipment
On unamortised processing cost

Deferred tax ltabiiities net
Peferred tax assetd (Hability), net

* Amount below rounding off norms

B} Deferred tax assets/ (liabilities) to be recognized in Statement of Profit and Loss

Deferred tax assets/ (liabilities), net
Less: Opening deferred tax Habilithes
Deferred tax expense for the year

Tax tiability recognized in Statement of Prafit and Loss
Total deferred tax expenses recognised in the statement of profit and loss

Year ended Year ended
31 March 2025 31 March 2024
0.97 (0.27)
0.97 {0.27)
{0.95) (2.71)
1.92 2.44
0.97 0.27)
0.57 10.27)
Year ended Year ended
31 March 2025 31 March 2024
492 {1.44)
17.16% 17.16%
0.84 (0.25)
0.13 {0.02}
0.97 {0.27)
Year ended Year ended
31 March 2025 31 March 2024
0.0 0.04
4,42 3.48
- 0.02
0.00 oo
£.49 1.54
5.31 3.48
0.21 0.11
5.51 3.59
{1.02) (0.05)
{1.02) (0.05}
Year ended Year ended
31 March 2025 31 March 2024
{1.02} {0.05)
{0.05} {0.32)
{0.97) 0.27
(0.97) 027
(D.97) D.27




HFL Comzumesr Products Private Limited
Hotes forming part of the Financtal Statemnts for the year ended 31 March 1029
TAmaunts in Re. Crore, urimss alheralse stated)

i

fa)

(8]

(1}]

i)

L

|

Earnings per equity shares
This Tollewing reflects the incame and share data used in tee Basle and diluted EFS eomputations:

Prefit/{Loss) aktributabie to eouity holoers
Add: Impact of dilutive potential equity sharos
Artributsble be oguty hetders nijustod Tor the effect of diluticn

Wirlghted svermge murrber of equity thares (in lakhs) far basic and diluted EPs

Sagic carmings por sharg [RE)
Ciluted samings per shane (R}

Cantingancius and cammitments

Bank gunrantess

Capital commitmants;
Capitol expenses for Lucknow factory

Emplayee bunefits
The Company has the follming emplcyes bensdit plams:

Dafined contribution pians

Contribution Lo Defined Comtribution Piang, recognised an expents for the year Rs. (.19 crores (March M, DO4: Rs, 0030 erores) {refer note 73

Dafired borafr plam
Gralulty payable Lo employees

Actuarial assursptiong

DHlizolnk Fate (per ahnlm)

Rateof increase in Salary

Expected average remaining working Uves of emplovess |years)
Attritian rate

Changes in the present valoe of dofined benafit abligation

Fresent valuee of obligation at the beginning of the yeuar
Current pervice Cldt

Past wervice cogl

Iritarest cost”

Benetits pala®

Aciuerial (gain}f loss on obhgaticas

Breserit vales of obligatles &t the and af thie year
* Amowunt below ronnding off norm,

Change in the Tair valus of plan sssets

Opanirg Tair value of plan emets

Imtareal incame

Contributions by empleyer

tenefis pald

fhartuinriad (losses)d gains

Clealrg falr valus of plan sssats

Exponse recognized in the Statement of Proflt and Loss

Current saivice cost

Pazl service cost

Irterest cogt®

Total onpanses recognized i the Statament Profit snd Loss

Exparse recognized In the statament of other comprehenites incame
Actuarial {garel / laws on obtigations

Actuarinl gavn #{leas) For thie yesr cn aset
Tedal expermses recognized in 1he szatement of ather comprehensive Incame

Year ended Taar ended
31 March 2025 39 March 2024
194 [T
155 (L7}
10 .10
3,551 L1, 171.69)
1,548.51 {417 e9}

As ot 31 March T02S

As ot 11 March 2024

1.0 1,10
.38 1.95
Year soded Year ended
31 March 2023 51 March 2024
6,708 7308
7. [ TP
16,92 16083
T o 0% I o 10N
Ermpby e’ s gratulty fumd
fear anded Year endad
31 March 1025 31 March 2024
ooy 0.05
[ R o.04
L3 .00
f8-00) +
0.0 .03
B.15 0.07
Emplayes’s gratuity fund
Year anded Vear anded
31 March 2028 31 March 2024
ooy a0
0.0 .00
.47 0.0%
Employes's gratulty fund
Yar wneled Ywar smdad
¥ Morch 2025 31 March 2024
[H (A1)
0.01 joLang
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wi)

i)

wiii}

)

(<

Aszets end Habilitles recognized in the Balance Sheet:

Presant value of unfunded obligation

Less: fair value of plan assets

Met asset ! (lability) recognized In Balance Sheet*
“Included in pravision for employes benefits (refer nobe 18)

Expected contribution to the fund in the next year

Graluity

A guantitative sensitivity analysis for significant assumption is as shown below:

Impact on defined benefit oblipation

Discount rate
0.5% increase
0.5% decrease

Rate of increase in salary
0.5% increase
0.5% decrese

Withdrawal rate
1104 change
0% charsie

Maturity profile of defined benefit obligation
Year

Apr 202 4= Mar 2015
Apr 2025 Mar 2024
Apr 2026- Mar 2037
Apr 2007- Mar 2028
Apr 2008+ Mar 2029
Anr 2029- Mar 2030
Apr 2009 orwards

Apr 2030 onwards

Qther long term employes benefit abligation
Leave entitlement

Employes’s gratuity fund
Year ended Year ended
31 March 2025 31 March 2024
0,15 o.o07
0.15 0.07
Year onded Year ended
31 March 2015 31 March 1024
0.00 0.00
Employes's gratuity fund
Year ended Year ended
31 March 2025 31 March 2024
14 0.07
o168 0.08
016 0.08
.14 0.07
0.15 0.07
0.15 0.08
Employes's gratuity fund
Yesr ended Year ended
31 March 2015 31 March 2024
- 0.00
0.00 0.00
0.00 0.00
0.00 0.00
0. 0.0
0. :
- 0.03
006 -

Emplayes Benefit expenses for the year Include Rs 0.05 crores (March 31, Z024: Rs 0,01 crores) towards leave entitlement.
The liabdity for leave entitiement is recognized in the same manner &< gratulty aggregating Rs. 0.09 Crores as at March 31, 2025 (March 31, 2024: Rs,

0.04 Croves),
" Amount below rounding off norms.
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31 Leases

{A){iz) For changes in the carrying value of Right-of-use Assets refer note 4 {a) |l

{ib) Changes in the lease liabilities

Farticulars

Balance as at 31 March 2023
Interest

Additions

Lease Payments

Balance as at 1 April 2024
Interest

Additions

Lease paymenis

Balance as at 31 March 2025

{1} Break-up of current and non-current lease liabilities

Particufars
Current lease Liabilities
Hom-current lease liabilities

(1) Maturity analysis of lease llabilitles

Particulars

Less than ane year
Cme Lo five years
thore than five years
Tetal

Category of ROU Asset

Leasehold land ot
0.0 0.10
0.01 0.01
0.01) ©.01)
8.10 0.10
0. 0.01
(0.01) 0.01)
.10 0.1
Asat 31 March 2025 As at 31 March 2024
3 0.01
0.10 0.09
Asat 31 March 2025 As at 31 March 2024
0.01 0.01
0.03 0.0z
0.69 0.71
0.7 0.74

As per Para B11 of lnd A% 107 Financial Instruments: Disciosure, In preparing the maturity analyse an entity uwses its judgement to determina an appropriate

number of tme bands.
v}  Amounts recognised In statement of profit and loss account

Particulars

interest on lease Labilities
Depreciation on Aaht of use assets
Expenze relating to short-term leases
Tokal

(¥l Amaounts recognised In statement of cash flows

Particulars

Total Cazh autflow Tor leases

As at 31 March 2025

As at 31 March 2024

0.m 0.77
0.06 0.7
1.23 0.63
1.30 1.47
Year ended Year ended
31 March 2015 31 March 2024
{&01) (0.45)
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Motes forming part of the Financial Statements for the vesr ended 31 March 2025

{Amounts in Rs, Crores, unless otherwise stated)

iz

(A

(2

i

Related party disclosures:

Mames of related parties and description of relationship as identified and certified by the

Halding company

Hingustan Foods Limited

Company in which Directer of Company Is Director/Partners;
HFL Multiproducts Private Limited

Avalon Cosmetics Private Limited

HFL Healthcare and Wellness Privata Limited
Agro Care Personal Products LLP

KNS Shostech Private Limited

Key Managomaent Personnel (KMP)

Sameer Kothari Director
Ganesh Argekar Hrector
Sa7)ay sehgal Director

Details of transactions with related party for the year ended:

Hindustan Foods Limited
Recharge of salaries

Lozns avalled

Loans repaid

Interest expense on loan
Purchase of export licences
Relmburzment of expenses
Corporate goarantee recelved

HFL Mulblproducts Private Limited
Reimbursment of expenses
Purchase of property, plant and eguipiment

Avalon Cosmetics Private Limited
Purchase of Consurmables
Reimbursment of expenses

Armount due tofffom related party as on:

Hindustan Foods Limited
Loan, repayable on demand
Corporate guarantes received

HFL Multiproducts Private Limited
Redmbursment of expenses

Avalen Cosmetics Private Limited
Other recelvibles

Terms and conditions of transactions with related parties

Year ended Yoar ended
31 March 2025 31 March 2024

- 0.25
111,48 66,18
120.80 h2.04
4,30 3.80
- 0.09
1.03 5.61
367 18.11
- 0.49

0.0 -
‘ 0.o0
0.00* 0.0t

As at 31 March 2025 As at 31 March 2024
A2, 46 51.&0
167. 71 165,19
- 0.49

0,00 =

The transactions with related parties are mads on terms equivalent to thase that prevall in arm's length transactions, Outstanding balences at the year-end
are unsecured and interest free except for borrowings and settiement oceurs in cach. There have been no guerantees provided or received for any related
party recelvables of payables, except for the diclosure made above. For the year ended 31 March 2025, the Company has mok recarded any impairment of
receivables refating to amounts owed by related parties (11 March 2024: Mil}, This assessment s undertaken each finandial year through examining the

financlal position of the related party and the market in which the related party operates.

“Amaunt below rounding off norms,
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i4

Falr values of financial assets and financial llabilities

The fair values of the finznclal assets and liabilities are Included at the amount at which the Instrument could be exchanged In a current transaction
between willing parties, other than in a Terced or liguidetion sale,

The amartized cost using effective interest rate (EIR) of non-current financial assets/lisbilitles are rot significantly different fram the carrying armount and
therefore the impact of falr value Is not considered for above disclosure.

Financial assets that are neithar past due nor impaired include cash and cash equivalents, security deposits, term depesits, and other financial assets,

The carrying value and fair value of financial Instruments by categeries as at March 31, 2025 were

Particulars Hote Amortised Cost Fafr Total fair value Total carrying value
valug

Financial assets

Other non-current Mnancial assets 5 2,35 . - 7.1%

Cther current financial assets 5 10.78 - - 10.78

Trade receivable 9 10.22 - - 10.22

Cash and cash equivalenis 10 0.07 - - 0.07

23.42 - - 13,42

Financial liabilities

Won current borrawings 13 134,00 - - 134.00

Current borrowings 14 76,47 - - Ta.47

Current-and Non-current lease [fabilities 3 0.40 - - g0

Qther current financlal liabilities 16 1.50 = . 1.50

Trade payablies 15 3981 - - 39.12
151.6% - - 251,69

The carrying value and fair value of financial instruments by categories as at March 31, 2024 ware

Perticilars Hoke Amortised Cost Fair Total fair value Total carrying velue
value

Financial assets

Hhar non-current financlal agsots 5 2.26 - - .26
Other current financial assets 5 783 . - 7.83
Trade receivable 9 166 . - 10.66
Cash and cash equivalents R[] 0,07 - - 0.07
Z0,82 - - 2082

Financial Habilities
Wan-current borrowings 13 132.85 - - 132.85
Current borrowings 14 B5.6% - - B5.69
Current and Mon-current lease [abilithes Edl 0.i0 - - 0.10
Other current financlal Liabilities 16 5.50 - - 5.50
Trade payables 15 26.54 - - 16,54
250.69 - - 250.69

Fair velue hierarchy

The fallowing is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technigue:

sLeval 1+ Quoted prices (Unadjusted} in active markets for Identical assets or labilitles.

*Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liabitity, either directly (i.e. as prices) or indirectly
sLevel 3 - Inputs for the asseis or liabilities that are not based on pbservable market data (unobservable inputs).

M financial assetsdiiabliites have been valued Using level 1 fair value measurements.

Ma falr value Merarchy of assets and liabilities which |3 measured at fair valus in current year as well as previous financis! year under level 3
eragement has assessed that eash and cash equivalents, trade recelvables, other financial assets, short-term borrowings trade payables and other financlal
liabilitles carried at amortised cost approimate their carrying amount largely due to the short term maturities of thess inckrumants.
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Financlal risk management chisctives and pollcles

The Company [s exposed Lo variaus financlal risks, These rishs are categarized Inte market risk, credit risk and Lguidity fsk. The Company's rik management fs coordinated by the Board
uf Directors dod focuses om securing long term and shart term cash flaws. The Compeny coes not engage n trading of financial assets for speculative parpases,

Markel rizk
Market risk ts the risk that the fair value of frtue cash flows of & financial Instrument will fluctuate because of chaages in market prices, Market risk comprises three types of rizk:

interest rafe sk, clerency risk and other price risk, such s equity price rigk and commedity rhil. Finenclal instruments affected by market rish include borrowings and derivative
Tinzmcial ins{rmmenty,

i) Enteresh rate rlak

Interet rate risk b the rlik that the feir valie ar future cash Tlows of a financial instrument will fluctuate because of changes i market interest rates. The Company expesura fo the rigk
of ehanges in market intevest rates relates poimarlly to the Company's ang-term debt otligations with Toatieg interest rates,

The Company manages its nlerest rate rlsk by having a balanced porttalia of fxed and variable rate leans end borrowings.

Interest rate vensitivity
The following table demonsirates the sensithvity 19 & reasanably possile change in interest rates on that portion of Loars and bormowinge. With all other variables held constant, the
Covnpany’s logs before tax 15 affected through the tmpact an floatng rate barrewlings, a2 follows:

Exposurs b ntersst Fsk Increase/ decrease Effect on prafit
in basis points befare tax

7S

Rs +50 .05
Rs =5l {1.05)
2024

‘Rs +50 .09
Fa <50 {1.69)

M) Forelgn currency ritk

Fareign cunmency risk 15 the risk that the fair value or future cash flows of 2 financial instrument will fluctuste becrme of changss n foreign exchange rates. The Company's Expodure Lo
the risk of changes in foreign cachangs rates relates primarily to the Compary's cperating scthvities (when revenie of expense B denominated i a different currency from Lhe
Ceenpany's functional currency).

The follawing table shews wnhedged foreign currency esposures receivable and payable st the end of the reporting period

Particulars Currency A5 ok 31 March 2025 A3 at 31 March 2024
Forelgn currency In Rs. in Crores Foredgn currency in Fes. in Erores
Crored Crores
Captal ereditors |Eura - - .03 .53

Farelgn currency sensltvity

Tha followig table demonstrates the senpitivity to 8 reascnably posoble chenge in the TURD exchange rate , with all other variables held constant, of the Company's profis before tax
{due ta changes in the fabr value of monetary assets and Uabilites).

Effect on profit- total galn / (loes)
Particulars 5% decroase In exchange rate 5% increase in sxchange rate
I As at 31 March 1025 Az at 31 March 2024 Ad vt 31 March D025 A L 31 Marceh 2024
Cagfial creditan . 0,13 * (.13}
- .13 - 1013}

E_:_‘L. kg ek
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Credit risk

Credit rlsk 15 the rih of financial (o (o the Company if a Customer or COUNTETRATTY Th & financial irstrument fails to meet ity contractual obilgations. Credit rish arises
principaily from the Company's recelvables fram deposits with landlords and other statutory depesits with regulatory agencies and aiso arises from cash heid with banks
and firancl2l institutions, The maximum exposure to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk 1s
to prevent lodses in financial assets. The Company assesies the erodit quality of the counterparties, taking into account their financial position, past experfence and
ather faciory,

The Company Himits its exposure to credit risk of cash held with banks by dealing with highly rated banks and institutions and retaining suffictent balances |n bank
acoounts required to meet @ month's operational costs. The Management reviews the bank accounts on regular basis and fund drawdowns are planned to enuire that
there 15 minimal surplus cash in bank accounts. The Comgany doss a proger financial and credibrtity check on the landlords before taking any property on lease and hasn't
had a single imtance of nonerefund of security deposit on vacating the leased property. The Compary Alss In tomes cases sncure that the natice period rentals are
adjusted against the security deposits and only differential, i any, Is paid out therchy further mitigating the non-realization risk, The Company does nat foreses amy
credit risks o depogits with regulatory authorities,

During the financtal year company have trade receivables at the March 37, 2025 is Bs. 10.22 Crores and L the March 31, 2024 15 Rs. 10.66 Crores,

The sgeing analysis for accounts recelvables has been considered from the date the nvales falls dug:
Az at 31 March 2025 As at 31 March 2024
Mot due .95 702
Less than & manths 0.27 364
& manths W 12 months - *
beyand 1 months 4 -
10.22 10.66

Liguidity risk
Liguiity risk is the risk that the Company will not be abile to meet its financial obligations as they becomie due. The Company manages its Uguidity risk by ersuning, as far
@3 possible, that 1t wil alweys have sufficient liquidity to meet fis Wabilities when due, Processes and policies related to such risks are overseen by senlor management
wha manitors the Company’s met Liquidity position through rolling forecasts on the basts of expected cash flows.

The table Delow summarizes the maturity profile of the Company's financial Liabiielss:

WMore than 1 Year Towtal
As ot 31 March 2025
Lorg-teri Barrowines 134,00 134,00
Curront borrowings - Tb.47
Lesse llasilites 0.0 [ 1R ]
Trade payables - 1m.22
Other current tinangiad labilities . 1.80
134.10 251.69
Maore than 1 Year Tatal
As ot 31 March 2024
Long-tarm besrowings 13285 132,83
Current borrowlngs - BS.65
Leaze labilites o.oe 0.10
Trade payabie: - 26.54
Dther current financlal labdities . 5.50

131.94 150,69
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16 Capital management
Far the purpoie of the Company's capltal manidement, capital includes issued equity capital, share premium and all ather equity reserves atiributable to the equity
halders. The primary objective of the Company's capital ranagement is to maximize the shareholder value and to ensure the Compamy's abilfty to cantinue Bs & going
COMCRrn,
The Conmpary has not distributed any divicend Lo its sharehelders. The Company menitors gearing ratio i.e. total debt in proportion 1o its everall Tinancing structure, i.e,
aquity and debs. Total debr comprises af non-current borrowing which represeats borrowings fram bank & carrent borrowings represents loan from halding company. The
Campany rransges the capltal strecture and mikes adjustmants bo it in the Light of changes in economic conditions and the risk characteristics of the undarylng asiets.

Ax at 31 March 3025 As ak 31 March 2024

Tatal equity 4.28 034
Total borrowings 210,57 118.64
Locs: cash and cash eqguivalents {0.07} {007
Tatal debt 210.51 118,58
Overall financing 214.79 21891
Graring ratio 0.98 1.00
Capltal Management
Iryarder o schiove this cverall objective, the Company's capltal management, amongst cther things, &lms to ensure that it mests financial covenants attached to the
intevest-bearing lnans and borrowings that defiae capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call
loans and barrewirge. Thede have been no breaches in the financlal covenants of any Interest-besring Leans and borrowing in the current period,
Ko changes were made in the objectives, polickes or processes for managing capital during the years ended 31 March 2025 and 31 March 2024,

37 Disclosure &s required by Ind A5 7 - "Cash Flow Statements” - changes In llabilities arising from financing activities:

A5 at 31 Mareh Cash flow changes Reclasstfication Asat
Particulars 2024 Recelpts Payments 21 Marsh 2025

Han-corrent borrowings (refer note 13) 132,85 1647 [14.5% 1363 134.00
Current Borrowings (refer pote 4] B5.69 968} 063 Té. 47
Total 218.54 14,17 {24.05) - 210,47

38 The Company is predomn|nantly engaged in a single business segment which I8 contract manufactuning” and the Chief Operating Decision Maker [CODM) reviows the

coerations of the Company as contract manufacturing. Conseguently, v separate segmant information has been furnished herawith,
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Title deeds of immevable Properties not held In name of the Camparny

The Company deed not hald ery menovabde property (other than properties where the Company is the lessae and the leese agreements are doly executed n Tavedr of th bessee) wiose Sl desds
wra not veld in the rama of the Coeronny, ot anytims during t5e yeoar ended 31 Mareh 2025 and 31 March 2024,

Detalls of Benami property hald

He praceedings have been nitinted on ar are fevding spainat the Company for bolding benami property under the Benam Tramsactlons (Frahiiition] Act, 1968 {45 of 1988} and Rules made
thersunder,

Wilful defaufor
fha Compamy has not been declared wilfil defadliar by any bank or financial institution or government or any goamemant uthoeity,

Rarlatiarship with Strick off Companies under section 248 of thi Companies Act, 2011 or wecticn 360 of Cempaniss &ct, 1956
The Coempany daes not have any tramssclions of balonee outstanding with companles struck ofl under section 248 of the Cormpanies Act, 2013 ar sectian 560 af Coenpanies Act, 1956,

Registration of charges or eatisfactian with Regitrar of Coairpanies
The Company domsnot have any charges o satistaction wiich & pet w e registered with BOC beytnd the statutory period,

Comphance with number of layers of compandes
The Company hat complied with the pumber of layers prescribed under clams {87} of saction 2 of the Ack read with the Companies (Restriction on number of Leyers) Bubes, 207,

Undisclored incomm
Tha Eargpany does il have ary undisclosed incame whieh & net recorded in the books of account Tat has been surresdered or disclos=d s income during the vear [proviol year] in the tax
ssersmants wnder the Income Tax Act, 1967 (1uch as, search or survey or any otiver relevant provisions of tho Income Tax Act, 1981),

Detalls of Crypto Currency or Virtual Currency
The Camgany has nog traded or investad in Crypto cuimency or Yirtual Currency duskng the year anded 11 March 2005,

Usilisstion of barrowed furds and share premium

1) The Company has not advanced ar oased ar imvested fands t any SThar persenis) o entity)ies), including foreden entities {intermedinries) with the uncerstanding that the interrsdiary shalli
[} tectly ar Incirectly lend or fnvest in other persern or etlties identifizd im any marmer whatoses by or on Bohal! of the Cormpany (Uitmate Baneficerss) or

(b} provide any quaranted, security of the ke to or oo behalf of the Bilimate Beneficiares

(i} The Company has nes secgived any fund from any personish ar entity(les], Including foreign entities (Funding Party) with the unifersianding (whether recarded In writing or athenstss) that the
Company shad:

[} directly or indiractiy bund or kst In other persans ar ontities idestifled In any manner whatsoevnr by or on beball of the Funding Party [Uitimata Bosaficiaries) or

(k) prewida any guarentee, security or the the on banalf ef the Ultimats Berefictaries.

Compliance with apprenved sch {s} of arrang
The Ceampany has not entered into any schore of aargement which has en accountieg Impaet an eurrest year ar previms paried,

Valuathan of Prapary plant and equipment
The Company has net ravaiind its property, plant and coupmont: during tw year ended Jist March 325 ang Hst Mareh 2004,

Luans and advancos o promaoters and directors
The Company hay net jiven leans and advances to prometars snd directam.

nlCndenHSHEIIISBerWIWEf'HEH-'imﬂhlhmhyluhm.duﬂngﬁumlw\mﬂmdpmmwMI. tved Presidential assent on Saptamber 28, 2041, The Code has
Bown published in the Gazette of indla. Furthar, the Misistry of Labour and Emplayment has el d tirafe rules for the Codo an November 13, 2020, Hawevar, the effective date from which the

dlmwwph.umanmmbemtlﬂdmdnimlwqummhﬁm:mmnmmmiuuu.mmmumm1mummmmmllmnqmﬂwmh
the standalone financisl stateents in the period in which, tae Code becomes sffective and the related rubes ke duteymine the financlal impact ane publissed.,

Provious years figune have boen regrouped! recimsified whwerever necessay (o cormepend with current year's clazeification dhiclsues.,

Frem eurrant year, the Company hes changed presantation denomination fram “As i Lacs® to “ft in Crones'_ Accondingly, the Hgured far the previous yoar end keva bean re-presented in "Rs in
Crares”

Thiese Hindrcial statements wire nialeisesd for issue by the Beard of Director on Date | May 15, 7005

e Signiicant Subsequent svents have besn chaarvan witich may reguits on sdfustments b te financial statements.

LI;:;,/

irendra Ranak Sanenr I Kethard Ganaah T.
Fartnar bdrector Directar
Mimm e ship ol 110811 biM: 09161343 OiM: O&BES3IS

Flace : Mumbal
Date : May 19, 2035

Place : Mumbal
Date - May 19, 2025




