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The Shareholders,

Your Directors have pleasure in presenting their Second [2) Annual Report of your Company,
together with the Audited Accounts for the Financial Year ended March 31, 2025,

1. FINANCIAL RESULTS:

Financial Statement of the Financial Year under review is as under:-

Particulars | For the year ended | For the year ended
ol 31.03.2025 31.03.2024
¥ - | Amount (inRs. crores) | Amount (in Rs. crores)

| Revenuc from operations | 13.43 S -

| Other income 010 | - .

| Total Revenue 13.53 | 1.58 i
Total expenditure 17.69 1.36

Profit/Loss before Tax ] (438 %22 @@
Current Tax |
Deferred Tax = ©(L03) 1 T po4 R

| MAT Credit - ' = i
Profit/ (Loss) for the year = (3.13) | 0.18 |

2. FINANCIAL PERFORMANCE OF THE COMPANY

During the year under review, Your Company recorded highest ever Turnover of Rs. 13.43 crores
compared to Turnover of Rs. 1.58 Crores for the previous Financial Year 2023-24 and reported a
Net loss of Rs. 3.13 Crores In the current Financial Year as compared to Profit of Rs. 0.18 Crores in
the previous Financial Year

Your Directors are pleased to inform you that, during the year under review, your Company's
manufacturing plant at Guwahati, Assam manufacturing beverages and juices for branded
company is now fully operational.

Your Directors are pleased to inform you that, during the year under review, your Company has
executed a Business Transfer Agreement to acquire the Business Undertaking of Water
manufacturing units of MMG Enterprises Private Limited on a going concern basls, The said
undertaking Is situated on a leasehold property with IDCO and as part of the Company's strategy
for further business expansion,
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3. DIVIDEND

Your Company currently s focusing on capex expansion of its existing manufacturing unit and
continues to explore newer opportunities, In order to fund these projects in its development,
sxpansion and implementation, conservation of funds is of vital impartance, Your Directors’
therefore do not recommend any dividend for the financial year 2024-25,

4. SHARE CAPITAL OF THE COMPANY

During the Year under review, there were no changes in the Share Capital of your Company. As on
March 31, 2025 the Autharised Share Capital of Company is Rs. 15,00,000/- (Rupees Fiftean Lakhs
only) divided inte 1,50,000 (One Lakh Fifty Thousand only) Equity Shares of Rs. 10/- (Rupees Ten
Only) each and the Issued Subscribed and Paid-up Capital Is Rs. 1,00,000/- (Rupees One Lakh only)
divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten anly) each,

5. TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

Your Company did not transfer any amount to the General Reserve during the year.

6. MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE
SHEET AND THE DATE OF AUDIT REPORT

There are na material changes and commitments, affecting the financial position of your Company
which has occurred between the end of Financial Year 2024-25 and the date of the Board's report.

7. SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS /COURTS/ TRIBUNALS

There are no significant and material orders passed by Regulators/Court/Tribunals against your
Company,

8. SURSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE

Your Company do not have any Subsidiary/ loint Venture and Associates of your Company.
Further, Hindustan Foods Limited continues as the Holding Company of your Company.

9, DEPOSITS

Your Company has not accepted any deposit falling within the purview of Section 73 of the
Companies Act, 2013 read with rules made thereunder.

10. STATUTORY AUDITORS

M/s. § 5 SINGH AND CO, Chartered Accountants (Registration No. 157963W), had tendered their
resignation from the position of Statutory Auditors of your Company w.e.f. March 21, 2025 due
to pre-aoccupation elsewhere.

Pursuant to the casual vacancy caused due to resignation of the Statutory Auditors of your
Company as envisaged by section 139(8) of the Companies Act, 2013 ("Act"), the Board of
Directors of your Company in its Meeting held on March 25, 2025 appointed subject to approval
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of the Member of your Company, to appoint M/s. NKN AND CO., Chartered Accountants (Firm
Registration N0.0152319W), Mumbal, as the Statutory Auditors of your Company for the Financial
year 2024-2025 to fill the casual vacancy caused by the resignation of M/s. § S SINGH AND €O,
Chartered Accountants, to hold office until the conclusion of the ensuing Annual General Meeting,
which was also approved by the Members of the Company in their Extra-Ordinary general Meeting
dated April 16, 2025.

Your Board recommends to re-appoint M/s. NKN AND CO., Chartered Accountants (Firm
Registration No.0152319W), as the Statutory Auditors fara 1% term period of 4 years commencing
from the conclusion of the 2™ Annual General Meeting till the conciusion of the 6” Annual
General Meeting to be held in the year 2029, subject to approval of the Shareholders of your
Company in ensuing Annual General Meeting.

Mfs. NKN AND CO. have consented to the said appointment, and confirmed that their
appointment, {f made, would be within the limits mentioned under Section 141(3)(g) of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014,

The Auditors’ Report for the financial year ended March 31, 2025 is unmodified i.e. it does not
contaln any gualification, reservation or adverse remark or disclaimer.

11, REPORTING OF FRAUD BY AUDITORS

During the year under review, the Statutory Auditors have not provided any instances of fraud
committed against your Company by its officers or employees under section 143(12) of the Act,
the details of which would need to be mentioned in this Report.

12, AUDITORS REPORT

The Auditor’s report is self-explanatory. There were no observations/qualifications made by the
Auditors in the Audit Report.

13. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORFTION, AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information in respect of matters pertalning to conservation of energy, technology
absorption, Foreign exchange earmings and outgo, as reguired under Section 134 (3){m) of the
Companies Act, 2013 read with Rule 8{3) of the Companies (Accounts) Rules, 2014 are provided
in the Annexure — | to this Report.

14, SECRETARIAL STANDARDS

Your Company has complied with 55-1 & 58-2 issued by |CS| on Board Meetings and General
Meetings respectively,

15, RELATED PARTY TRANSACTIONS

As per the provisions of section 188 of the Companies Act, 2013, the transaction antered with
Related Parties for the year under review were on arm’s length basis and |n the ordinary course
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of business. Accordingly no transactions are required to be reported in Form AOC-2 in terms of
Section 134 of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014.

16. INTERNAL CONTROL SYSTEM

The internal control systems of your Company are effective and adequate for business processes
with regards to size of the operation, compliance requirements with the applicable laws and
regulations, financial reporting etc. commensurate with the size and complexities of the
operations.

17. DIRECTORS DURING THE YEAR

During the Year under review, Mr. Sameer Kotharl (DIN: 01361343}, Mr. Ganesh Argekar (DIN:
06865379) and Mr. Sanjay Sehgal (DIN: 00057677) were the Directors on the Board of your
Company as on March 31, 2025,

CHANGE IN DIRECTORATE

During the Year under review, Mr. Sanjay Sehgal (DIN: 00057677) who was appointed as an
Additional Director with effect from June 28, 2023, his appointment was regularized at the 1%
Annual General Meeting held on Monday, September 30, 2024

18. MEETINGS OF BOARD OF DIRECTORS

The Board meets at regular intervals to discuss business plan and strategies. The notice of Board
meeting is given well in advance 1o all the Directors,

During the period under review, the Board of your Company met 5 (five) times, the details of
which are provided below:

r sr. Date of Board i ) _'ﬁl_remm:e_ of Directors '

No: Mgqtng Sameer Kothari | Ganesh Argekar | Sanjay Sehgal |
1 | 17/05/2024 PRESENT PRESENT PRESENT
2 | 12/08/2024 PRESENT "PRESENT PRESENT

3 12/11/2024 PRESENT _ PRESENT PRESENT

4 07/02/2025 PRESENT PRESENT PRESENT

5 | 25/03/2025 PRESENT ~ PRESENT |  PRESENT |

The maximum Interval between any two meetings was well within the maximum allowed gap of
120 days.

19. LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, there were no |oans, guarantees or investments made by your
Company under Section 186 of the Companies Act, 2013 and hence the said provision is not
applicable. Also, There were no guarantees and investments made by your Company.

20. DISCLOSURE PURSUANT TO MANAGERIAL REMUNERATION

During the year under review, no Managerial Remuneration was required to be paid to the
Directors of your Company. Further there were no employees who was drawing salary more than

— — —— — - -
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the prescribed limit under the provisions of the Companies Act, 2013. Hence, pursuant to Rule 5
(2) of the Companies {(Appointment and Remuneration of Managerial Personnel) Rules, 2014, your
Company was not required to disclose the names of the top ten employees In terms of
remuneration drawn and the name of every employee.

21. RISK MANAGEMENT POLICY

Your Company has incorporated as a Wholly-Owned Subsidiary Company of Hindustan Foods
Limited on June 23, 2023, and as a part of Vanity Case Group of Companies, [t follows the group
palicy for |ts operations.

22, CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since your Company do not fall under any criteria specified in sub-section (1) of section 135 of the
Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility {("CSR")
Committee.

23. ANNUAL RETURN

Pursuant to Companies (Amendments) Act 2017, effective from August 28, 2020, extract of the
Annual return under section 92{3) of the Companies Act, 2013 is not applicable to your Company

24, DIRECTOR'S RESPONSIBILITY STATEMENT
Pursuant to Section 134{3] (c) of the Companies Act, 2013, your Directors confirm that:

{a) In the preparation of the accounts for the Financial Year ended March 31, 2025, the applicable
Accounting Standards have been followed and there were no material departures from the
Accounting Standards.

{b) The Directors have selected such sccounting policies and applied them consistently and make
judgments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Company at the end of the said Financial Year and of the profit and loss of
the Company for the said Financial Year;

{¢) The Directors have taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of Companles Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregulanties;

{d) The Directors had prepared the accounts for the year ended 317 March, 2025 on a 'going
concern’ basis;

(8} The Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to your Company.
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26. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Your Company is committed to provide a safe and conducive work environment to its employees,
Your Directors further state that during the year under review, there were no cases filed pursuant
to the Sexua| Harassment of Wamen at Workplace {Prevention, Prohibition and Redressal) Act,
2013, |
27. PARTICULARS OF EMPLOYEES

Your Directors express their deep appreciation for the co-operation and support by employees at
all levels of your Company. Your Directors wish to emphasis safe working culture in the
arganization and urge all employees to not only follow safety standards but also excel in all safety

paramelers.

28. ACKNOWLEDGEMENTS

Your Company takes this apportunity to thank all the Shareholders and investors of yaur Company
for their continued support. Yaur Directors wish to place on record thelr appreciation for the co-
aperation and support received from employees, staffl and other people associated with your
Company and look forward for their continued supzort.

For and on behalf of the Board of Directors
HFL Multiprodycts\Private Limited

Date: September 8, 2025

Place: Mumbai \-....%:_,..-—-
Sameer Kothari Ganesh Argkka
Birector Dire

(DIN: 01361343) (DIN: @
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Annexure-| to the Director's Report

Information as per Section 134(3)(m) of the Companies Act, 2013 read with Rule 8{(3) of the
Companies {A{cuuntl Rules, 2014 and forming part of the Directors Report for the Financial Year
ended March 31, 2025,

Particulars with respect to Conservation of Energy etc. as per the Companies {(Accounts) Rules,
2014,

A. CONSERVATION OF ENERGY

(i) The steps taken or impact an canservation of energy
L. Energy consumption: NA
2. Total energy consumption and energy consumption per unit of production are as under:

(A) POWER AND FUEL CONSUMPTION

. ) = e E (Amount in Rs.)
| Particulars - L unit T Current Year
|1 |Electricity — —_—
. Purchased Units Kwh | _1547,318
| Total amount - Rs, 15,157,516 |
| Rate/ unit Rs. 5380
fz— High Speed Diesel ‘
(Fer DG) ==
| Quantity consumed S T T
— . | Total amount SN | A S A !
|AverageRate/liter | g 89.29 |
3 | Briguettes — For Boiler | ===l e 1
| Quantity Kgs. 346,455 |
 Total Amount Rs. 2,973,599
| Average Rate Rs B.58
l_ — —Eee— A ——

i) The steps taken by the Caompany for utilizing alternate sources of energy: Not
Applicable

ii) The capital investment on energy conservation equipment: Not Applicable
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B. TECHNOLOGY ABSORPTION |
() The efforts made towards  technolo '
absorption, Y | Not Applicable |

"] [ii} The benefits derived like pmduEt improvement,
cost reduction, product development or import

| substitution. 5
| {iii) In case of imported technology (imported | Not Applicabie

during the last Five years reckoned from the

beginning of the Financlal Year) -

(a) the details of technology imported;

(b} the year of import;

| |e) whether the technology been fully
absorbed;

l (d) if not fully absorbed, areas where
absorption  has not taken place, and the
reasons thereof: and future plans of action.

—— kil e =

_ _I {iv) The Expgﬁditure incurred on Research and
Development. |
C. FOREIGN EXCHANGE EARNINGS AND OUTGO |

| The Foreign Exchange earned in terms of actual | Foreign Exchange used for 1_:tu_n::i'|;,=,5reE

inflows during the year and the Foreign Exchange
| outgo during the year in terms of actual outflows gf:;“cd "‘::‘E“ was equivaient to Rs.
. ror

Mot Applicable

Foreign exchange earned during the
L year was equivaient to Rs. NiL. ]




Office Address :

Borivall (West), Mumbai-400092 Chartared Accauntants

i sor, Divine Email ; nkn.ca2020 @gmaill com
B e, e s \ (Ox) NXNAND €O
INDEPENDENT AUDITOR'S REFPORT

To the Members of
HFL MULTIPRODUCTS PRIVATE LIMITED

Report on the Audit of the Financials Statement
Opinion

We have audited the financial statements of HFL. MULTIPRODUCTS PRIVATE
LIMITED (the “company”) which comprise the Balance Sheet as at March 31, 2025,
and the Statement of Profit and Loss (including Other Comprehensive Income),
Statement of Changes in Equity and Statement of Cash Flows for the year then ended,
and notes to financial statements, including a summary of material accounting policies
and other explanatory information (hereinafter referred as “financial statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (" Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of
the State of Affairs of the Company as at March 31, 2025, its loss and total
comprehensive income (including other comprehensive income, changes in equity
and its cash flows for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the *Auditors’ Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the




Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of
most significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of Financial
Statements as a whole, and in forming our opinion thereon and we do not
provide a separate opinion on these matters. We have determined the matters
described below to be the key audit matter to be communicated in our report,

| Key Audit Matter How the Key Audit Matter was
_ addressed in our audit

 HFL Multiproducts Private Limited | Our audit procedures included and
(Company) has acquired business | were not limited to the following:

undertaking of MMG Enterprises 1. Obtained an understanding of

Private Limited (Seller) comprising of
Toll ~ Packing  agreement for
preparation and packaging of
beverages of Hindustan Coca-Cola
Beverages Private Limited and
agreement for supply of water to the
manufacturing plant (IDCO water
Agreement) located at IDCO Flot No.
B/6, Food Processing Park, Khorda,
Odisha on a slump sale basis pursuant
to a Business Transfer Agreement
("BTA") dated 01 January 2025. The
etfective date for transfer of business is
Ul January 2025 as per the letter
agreement. The total purchase
consideration for the said transaction is
| 2 30.44 Grores.

| The Management of the Company has

made the assessment of the said
fransaction and has, accordingly,
accounted it as the business
| combination as per Ind AS 103
“Business Combination”.

_

the process followed by the
Company for assessment and
determination of the effective
date and the accounting
freatment, including the
identification of assets and
liabilities and determination
of their fair values.

Evaluated the design and
implementation and testing
the operating effectiveness of
key internal controls related to
the Company's valuation
Process.

. Reviewed the Purchase Price

Allocation report provided by
the management of the
company by involvement of

registered valuer.

. Verified the completeness of

the identified assets acquired
and liabilities assumed.

. Assessed the appropriateness

of methods and inputs used in
the valuation of asse
liabilities.




Since, accounting for the business 6. Assessed the adequacy and
combination involves judgement in appropriateness  of  the
order to: disclosures made in the
= Assessment of the transactions Financial Statements in
as the asset acquisiion or compliance with the
business combination as per Ind requirements of applicable
AS 103, Indian Accounting Standards
« Identify and measure the fair and applicable financial
value of the identifiable assets reporting framework,
acquired and liabilities assumed. |

« Allocate the consideration |
transferred towards identifiable |
assets, Hability and Capital
Reserve,

Since, the amount of the acquisition is
material to the Company and
significant management judgement is
required in identification of fair values
and the allocation of the consideration
into  identifiable tangible and
intangible assets, we have identified
this as a Key Audit Matter,

Information Other than the Financial Statements and Auditor's Report
Thereon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board's Report, and Sharcholder’s

information, but does not include the financial statements and our auditor’s report(s)
thereon.

Our epinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon. e
In connection with our audit of the financial statements, our responsibilityfAg tor o "‘
the other information and, in deing so, consider whether the other iy '
materially inconsistent with the financial statements, or our knowleflig
during the course of our audit, or otherwise appears to be materially



If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that gives
a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
inchan Accounting Standards (Ind AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s abilily to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations; or has no realistic alternative but to do so.

I'he Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
stalements as a whole are free from material misstatement, whether due to fraud or
error, and to 1ssue an auditor's report that includes our opinion. Reasonable assurance
i5 a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered materi

ZWAND




individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial stalements,

As a part of an audil in accordance wilh SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and oblain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference Lo financial statements in place and the operating effectiveness of
such controls.

* FEvaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

* Conclude on the appropriateness of the Management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
malterial uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. 1§
we conclude that a material uncertainty exists, we are required to draw
attention 1n our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statemenis
represent the underlying transactions and events in a manner that achi
presentation,




Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes its probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i} planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the affect
of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the Ind AS financial
statements for the financial year ended March 31, 2025, and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasenably be expected to
outwelgh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order")
issued by the Central Government of India in terms of Section 143(11) of the
Act, we give m the “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpeses of our audit,

b. In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
boolks.




h.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.

. In our opinion, the aforesaid financial statements comply with the Ind

AS specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015.

On the basis of the written representations received from the directors
as on March 31, 2025 taken on the record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
cifectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor’'s Report
in accordance with the requirements of section 197(16) of the Act, as
amended, in our opinion and according to the information and
explanations given to us, the Company is not a public company.
Accordingly, the provisions of Section 197 of the Act are not applicable
to the Company.

With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of ocur
information and according to the explanations given to us:

i)The Company has disclosed the impact of pending litigations as at
March 31, 2025 on its financial position in its financial statements - Refer
Note 28 to the financial statements.

derivative contracts for which there were any materij
losses.




iii) There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.

v

)

(i) The management has represented that, to the best of its knowledge
and belief, as disclosed in the Note 38 (J) to the financial statements, no
funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(" Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company (" Ultimate Beneficiaries") or

* provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(ii) The management has represented that, to the best of it's knowledge
and belief, as disclosed in the Note 38 (]) to the financial statements, no
funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

¢ directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Funding Parties (“Ultimate Beneficiaries") or

e provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

(1i1) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contam any material misstatement.

v} The Company has not declared and paid any dividend during the year
in accordance with Section 123 of the Act.

vi) Based on our examination which included test checks, the Company has
used an accounting software for maintaining its books of account forth
financial year ended March 31, 2025 which have the feature of -"f?’l i

A




audit trail {edit log) facility and the same has operated throughout the year
for all relevant transacHons recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trial has been preserved by the
Company as per the statutory requirements for record retention.

For N KN AND CO
Chartered Accountants
[FRIN: 152319W]

Partner [M. No. 160267]
UDIN: 25160267BMOV]T1509

Place: Mumbai
Date: May 17, 2025




Annexure A to the Independent Auditor’s Report on the Financial Statements of
HFL MULTIPRODUCTS PRIVATE LIMITED for the year ended March 31, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the
Company and Books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:-

1) In respect of the Company’s property, plants and equipment and right-of-
use assets and intangible assets:
()
A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars
of intangible assets.

(b) The Company has a regular programme of physical verification of its
property, plants and equipment and right-of-use assets by which all
property, plants and equipment and right-of-use assets are verified in
phased manner which, in our opinion, is reasonable having regard to the
size of the Company and the nature of its asset. In accordance with this
programme, the Property, Plant and Equipment and right-of-use assets
have been physically verified by the management during the year and No
material discrepancies were noticed on such verification.

{¢) The title deeds of the immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in Note 4 to the Financial
Statement are held in the name of the Company as at the balance sheet date,
except for the following which are not held in the name of the Company:

‘Descripti | Gross | Held [ Whethe | Perio | Reason for that | Dispu
on of the | Carryi | in theldin | d te, if
Property | ng nam | the Held any

value |eof |mname of

(Rs. In promot




Crores) ‘ er,
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!Dr their
' relative
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employ
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- d Land at G 7,20 | Land was | dispu
| IDCO, Ente 25 acquired by the | le
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rda, Priv Transfer
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led MMG

Enterprises
Private Limated.
; The Company is
in the process of
transferring  the
title in the name
of HFL
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(d) The Company has not revalued its Property, Plant and Equipment
including right- of- use assets or Intangible Assets during the year.

(e) There are no proceedings initiated or pending against the Company as at
March 31, 2025 for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

i)
(a} The inventory l'las been physically verified by thf_- management du:ring the

No discrepancies were nc-ti—::ecl on verification between the ]:-h -
and the book records that were more than 10% in the aggreg T
REG. NO.

%)
3
@
152319W ?'E'
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class of inventory.

(b) The Company has not been sanctioned any working capital limits in excess
of five crore rupees in aggregate from banks and financial institutions on
the basis of security of current assets at any point of time of the year.
Accordingly, clause 3(ii) (b) of the Order is not applicable to the Company.

The Company has not granted loans or given advances in the nature of loans
or made investment or provided any guarantee or security to Companies,
firms, limited liability partnerships or any other parties during the year,

i)
A. Based on the audit procedures carried on by us and as per information
and explanations given to us, the Company has not given loans or advances
in the nature of lvans or sloed guarantees or provided security to
subsidiaries, joint ventures and associates during the year.

B. Based on the audit procedures carried on by us and as per information
and explanations given to us, the Company has not given loans or advances
in the nature of loans or stood guarantees or provided security to parties
other than subsidiaries, joint ventures and associates during the year,

b) The reporting under this clause regarding loans, advances, investments,
guarantee or security being prejudicial to the interest of the Company is
not applicable since the Company has not granted loans or given advances
in the nature of loans or made investment or provided any guarantee or
security.

¢) The reporting under this clause regarding repayment of principal and
interest is not applicable since the Company has not given any loans or
advances in the nature of loans.

d) The reporting under this clause regarding overdue of amount more than
90 days is not applicable since the Company has not given any loans or
advances in the nature of leans.

e) The reporting under this clause regarding renewed or extended or fresh
loans granted to settle over dues is not applicable since the Company has
not given any loans or advances in the nature of loans.

f) The reporting under this clause regarding any loans or adv



Vi)

vii)

(b) There are no statutory dues of Goods and Service Tax, Providey

nature of loans granted which are either repayment on demand or without
specifying any terms or period of repayment is not applicable since the
Company has not given any loans or advances in the nature of loans.

According to information and explanation given to us and on the basis of
our examination of the records of the Company, the Company has not
granted any loans or given guarantees or provided security to directors or
to persons in whom the direclors are interested and hence, the provisions of
section 185 of the Companies Act, 2013 are not applicable and the Company
has not given loans or advances in the nature of loans, made investment,
provided guarantee or security to anybody corporate and hence, the
provisions of section 186 of the Companies Act, 2013 are not applicable.

The Company has neither accepted any deposits from public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not specified maintenance of Cost Records
under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
Company's products. Accordingly, the provisions of clause 3(vi) of the
Order is not applicable.

(a) The Company is regular in depositing with appropriate autherities

undisputed statutory dues including goods and service tax, Provident
Fund, employee’s state insurance, income tax, service tax, duty of customs,
duty of excise, value added tax; cess and other statutory dues applicable to
it. According to the information and explanations given to us, no
undisputed amounts payable in respect of these statutory dues were in
outstanding, at the year ending, for a period of more than six months from
the date they become payable.

Employees’ State Insurance, Income-Tax, Sales tax, Service tag

been deposited on account of any dispute.



viii)

The Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under
the Income Tax Act1961 as income during the year. Accordingly, the
requirements to report on clause 3(viii) of the Order is not applicable to the
Company.

(a) In respect of term loans, the Company has not defaulted in repayment of
loans or borrowings or in payment of interest thereon to lenders. The loans
from the holding company are repayable on demand and the interest is
payable on half yearly basis and the demand for repayment of principal to
the extent made during the year was paid and the interest was paid.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(¢) The Company has taken term loans during the year and the same has been
applied for the purpose, the term loans were obtained.

(d) The Company has used funds raised on short-term basis aggregating to
¥13.19 Crores during the year for long-term purposes. The Company has
taken inter corporate loan from its holding company which as per the terms,
is repayable on demand (short-term) and has been used for the purpose of
acquisifion of property, plants and equipment, repayment of term loans and
other nen-current assels.

(¢) The Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures,

(f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix)(f) of the Order is not applicable to the
Company.

(a) The Company has not raised any moneys by way of initial public offer or
turther public offer {(including debt instruments) Accordingly, clause 3(x)(a)
of the Order is not applicable.

(b) The Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the yas
Accordingly, clause 3(x)(b) of the Order is not applicable.




X1
)

(a) Based on examination of the books and records of the Company and
considering the principles of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us, the Company is
not required to establish a vigil mechanism for whistleblower as per Section
177(9) of the Companies Act, 2013 read with Rule 7 of the Companies
(Meetings of Board and its Power) Rules, 2014 and accordingly, clause 3(xi)
{c ) of the Order is not applicable.

xi)  According to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

xiif)  The Company is a private limited company and accordingly the requirements
as stipulated by the provisions of Section 177 of the Act are not applicable to
the Company. In our opinion and according to the information and
explanations given to us and on the basis of our examination of records of the
Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards.

xiv)
(a) The Company is not required to conduct internal audit as per provision of

the Companies Act, 2013. Accordingly, clause 3(xiv)(a) of the Order is not
applicable.

the Companies Act, 2013 Accordingly, clause 3(xiv)(b) of the Or
applicable.

xv)  The Company has not entered into any non-cash transactigowithpiG NO.



directors or persons connected to its directors and hence, provisions of Section
192 of the Act are nol applicable to the Company,

xvi)
(a) The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clause 3(xvij(a) of the Order
is not applicable.

(b) The Company has not conducted any Non- Banking Financial or Housing
Finance activities.

(¢} The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c)
of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016 as amended).
Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

xvil) The Company has incurred cash losses in the current year of Rs. 0.76 Crores
and there was no cash loss in the immediately preceding financial year.

xvit) There has been resignation of the Statutory Auditors during the year,
However, the outgoing Auditor has not raised any issues, objections or
concerns for taking into consideration by us.

xix}] On the basis of the financial ratios disclosed in Note 38 to the Financial
Statements, ageing and expected dates of realization of financial assets and
pavment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company
15 not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on :
to the date of the audit report and we neither give any guara




assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall

due.

xx)  According to the information and explanations given to us, the provision of
Section 135 of the Companies Act, 2013 is not applicable to the Company.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

xxi)  Reporting under clause 3(xxi) is not applicable to the Company.

Place: Mumbai
Date: May 17, 2025

For N KN AND CO

Chartered Accountants
& 152319W]

I'v 7

Wiattadik
Partner [M. Nd. 160267]
UDIN: 25160267BMOV ] T1509

kdﬁiﬁff &
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201, 2 Floor, Divine Jalpa, Email : nkn ca2020@gmall.com
Opp. Rajasthan Hall, jamball Gall Office : 72088 77101
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Annexure B to the Independent Auditor's Report on the financial statements of
HTFL MULTIPRODUCTS PRIVATE LIMITED for the year ended March 31, 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2{A)(f} under '‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements
of HFL MULTIPRODUCTS PRIVATE LIMITED (“the Company") as of March 31,
2025 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls
were operating effectively as at March 31, 2025, based on the internal financial controls
with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management's and Board of Directors’ Responsibilities for Internal Financial
Controls

The Company’'s Management and the Board of Directors are responsible for
establishing and maintaining internal financial controls based on the internal financial
controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note,
These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the fi
preparation of reliable financial information, as required under the Act.




Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial
controls with reference to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing,
prescribed under Section 143(.10) of the Act, to the extent applicable to an audit of
imternal financial controls with reference to financial statements. Those Standards and
the Guidance Nole require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial statements and
their operating effectiveness. Qur audit of internal financial controls with reference to
financial statements included obtaining an understanding of inlernal financial
controls with reference to financial statements, assessing the risk that a material
weakness exists, and lesting and evaluating the design and operating effectiveness of
nternal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
with reference to fimancial statements,

Meaning of Internal Financial Controls with Reference to Financial Statements

A company’s internal financial controls with reference to financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal
financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary
lo permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely

could have a material effect on the financial statements,




Inherent Limitations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

For N KN AND CO
Chartered Accountants
[FRN:. 152319W]

Proprictor [M. No, 160267]
UDIN: 25160267BMOV]JU7262

Place: Mumbai
Date: May 17, 2025
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HFL Multiproducts Private Limited
Statement of Profit and Loss for for the year ended 31st March, 2025
(Amounts in s, Crores; unless otherwise stated)

Year Ended For the Period
Hotes 23rd June 2023 to 31
31 Mmarch 2025 March 7024

Incame
Revenue from operatians 19 13.43 1.54
Other income 0 .10 .
Total income 13.53 1.58
Expenses
Cost of material consumed = L
Changes In Inventorios of finished goods and wark-in-prograss = =
Emplaves benefits expense 21 3.43 0.19
Finance cosis 2 5.00 0.26
Depreciation expanses 23 1.40 0.19
Manfacturing & operating costs 24 513 0.43
Other expenses 5 0.73 029
Total expenses 17.69 1.36
Profit/{Loss) before tax (4.16) 0.22
Tax sxpense i

Current tax = &

foferred tax {1.03) .04
Total tax expense {1.03) 0.04
Profit/{Loss) for the year 13.13) 0.18
Diher comprehensive Income
jterms that will not be reclassified to profit or loss

- Re-meaturement 2ains on deflned benaflt plans (0.01)

- Incama tax offect :
Tutlal athor comprehensive income, net'ef tax (0.01) -
Tolal comprehensive income for the year (3.14) 0.18
Earnings per equity share (face value Rs 10 each)

Bawic parnings per share (Rs) a7 (3.132.08) 183.65

Diluted oarnings per share (As) ra (3,132.09 1B1.65
Summary of significant sceounting pelicies 2-3
The accompatying rotes |1 to 42) are an Integral part of the financial statements.
As per our report of even date attached
For # K N AND CO For and on behalf of the Board of Dirsctors of
Chartered Accouniants HFL Multiproducts Private Limited
Firm's Rog ko, 152319 CIN: U1G304MH2023PTL405319

S

Sameer R. Kothari
Director
DIW; 01361343

Partnigr
Membership Na, 160267

Place : Mumbal
Pate May 17, 2025

Place : Mumbal Place ; Mumbal
Date H?-'y' 17, 2025 Date : may 17, 2025
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HFL Multiproducts Private Limitad
Statement of Profit and Loss as at 31st March, Z025
fAmountsn Rs. Crores, unless atherwise stated)

[

Asat As At
(&) Eguity share capital [refer note 11) 31 march 2025 31 March 2024
No. of shares Amount Mo, of shares Amount
Eouity shares of s, 10/- each issued, subscribed and fully paid up
Balance et the beginning of the year 10,000 0.01 E
Add: fssued during the year . . 10,000 0.0
Balnpee at the end of the year 10,000 0.01 10,000 0,01
Other eguity ( refer note 12)
Particulars Retained earnings |Capital Reserve Total
Ralance a3 ot 23rd June 2023 F .
Profit for the year .18 0.8
Othor comprehensive Income = = z
Total comprehensive jncome for the year 0,18 - 0.18
Halance as at ¥ March 2024 0.18 - 0,18
Balance as at 1 Aprll 2024 0.18 0.18
Profit far the year =313 -3.33
Other comprehensive income -0.04 - -0.01 |
Total comprehensive income far the year -3.14 - -3.14
Gl g accownt of bargain pumchase an acquisition (Refer note J1(A) . 27 F 4|
Balance oy at 31 March 2025 -1.%3 2.7 =0.25

Thir accompanying notes {1 to 42} &re-an integral part of the financial statements,

A% pet our report of even date attached
For W K N AND.CO

Chartered Aceaunlants
Firms Hog No 1319w

For and cn behatf of the Board of Directors of
HFL Multiproducts Private l.im1tad
Cin: U10304MHZ023IFTL,

Go (1

Sameer R. Kotharl

Fartoer
Mbmbersnip Ho, 180267

Piace & Mumnal
Date : Moy 17,2005

Director
DIM: 01361 343

Place : Mumbat

Date : May 17, 2025 Date @ May 17, 1023

|l.-kir
Directo
e D

Flace ; Mumbai




HFL MULTIPRODUCTS PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025

{Amounts in Rs, crore, unless otherwise stated)

1.

z‘l

21

a)

b)

c)

General infermation

HFL Multiproducts Private Limited (the "Company”) is a private company domiciled in India and was
incorporated as on 23™ June 2023 under the provisions of the Companies Act, 2013 applicable in India.
It's registered and principal office of business is located at office No. 03, Level 2, Centrium, Phoenix
Market City, Kurla, Mumbai - 400070. The Company is primarily engaged in the business of contract
manufacturing of juice products.

Material accounting policies

Material accounting policies adopted by the Company are as under:
Basis of preparation of financial statements

Statement of Compliance with Ind AS

These financial statements have been prepared in accordance with Indian Accounting Standards "(Ind
AS)" natified under Section 133 of the Companies Act, 2013 (the “Act”) read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of
Division Il of Schedule lIl to the Act (Ind AS compliant Schedule |Il), as applicable to the financial
statements.

The financial statements have been prepared on accrual & going concern basis. Accounting policies
have been consistently applied to all the years presented except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy hitherto in use,

Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual basis, except
for defined benefit plans -plan assets measured at fair value and certain financial assets and financial
liabilities.

Current / non-current classification

The Company has ascertained its operating cycle as twelve months for the purpose of current/ non-
current classification of its assets and liabilities. The Company presents its assets and liabilities in the
balance sheet based on current/ non-current classification.

Anasset is treated as current when it is:

« Expected to be realised or intended to be sold or consumed in normal operating cycle

* Held primarily for the purpose of trading

= Expected to be realised within twelve months after the reporting period, or

« Cash or cash eguivalent unless restricted from being exchanged or used to bility for at
least twelve months after the reporting period.

All ether assets are classified as non-current.

REG. NO.
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HFL MULTIPRODUCTS PRIVATE LIMITED
Hotes forming part of the Financial Statements for the year ended 31 March 2025

(Amounts in Rs, crore, unless otherwlse stated)

+ It is held primarily for the purpose of trading
+ |t is due to be settled within twelve months after the reporting period, or

+ There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period

d) Use of estimates

The preparation of financial statements in conformity with Ind AS requires the Management to make
estimate and assumptions that affect the reported amount of assets and liabilities as at the balance
sheet date, reported amount of revenue and expenses for the year and disclosures of contingent
liabilities as at the balance sheet date. The estimates and assumptions used in the accompanying
financial statements are based upon the Management's evaluation of the relevant facts and
circumstances as at the date of the financial statements. Actual results could differ from these
estimates. Estimates and underlying assumptions are reviewed on a periodic basis. Revisions to
accounting estimates, if any, are recognized in the year in which the estimates are revised and in any
future years affected. Refer Note 3 for detailed discussion on estimates and judgments.

e) Rounding off of amounts

The financial statements are reported in Indian Rupee which is functional currency of the Company and
all the values are rounded to the nearest crores.

1.2 Property, plant and equipment

All items of property, plant and equipment are stated at acquisition cost less accumulated depreciation
and impairment, if any. Acquisition cost includes expenditure that is directly attributable to the
acguisition of the items.

Spare parts are recognised when they meet the definition of property, plant and equipment, otherwise,
such items are classified as inventory.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as
approprizte, only when it is probable that future economic benefits associated with the item will flow
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset i5 derecognized when replaced. All other repairs and
maintenance are charged to Statement of Profit and Loss during the year in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance
sheet date is classified as capital advances under other non-current assets and the cost of assets which
are not ready for intended use before such date are disclosed under 'Capital work-in-progress’.

Depreciation methods, estimated useful lives
The Company depreciates property, plant and squipment over their estimated useful lives prescribed

under Schedule || of Companies Act, 2013 using the straight-line method, The estimat
assets are as follows:

(
* ( mumsal ! *J
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HFL MULTIPRODUCTS PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amounts in Rs. crore, unless otherwlse stated)

2.3

2.4 Foreign currency transactions

Property, plant and equipment Estimated useful life
Plant and machinery
Furmiture and Fixtures 15 years

10 years
Office Equipment 5 to 10 years
Electrical Equipment 10 years
Computers 3 years

Depreciation on addition to property plant and equipment is provided on pro-rata basis from the date
when assets are ready for intended use. Depreciation on sale from property plant and eguipment is
provided up to the date preceding the date of sale, deduction as the case may be. Gains and losses on
disposals are determined by comparing proceeds with carrying amount. These are included in
Statement of Profit and Loss under 'Other income or Other expenses’,

Depreciation metheds, useful lives and residual values are reviewed periodically at each financial year
end and adjusted prospectively, if any, as appropriate.

Impairment of non-financial assets

Froperty, plant and equipment and intangible assets with finite life are evaluated for recaverability
whenever there is any indication that thelr carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less enst to sell and the value-
in-wsz) is determined on an individual asset basis unless the astet does not generate cash flows that
are largely independent of those from other assets. In such cases, the recoverable amount is
determined for the cash generating unit (CGU) to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the Statement of
Profit and Loss is measured by the amount by which the carrying value of the assets exceeds the
estimated recoverable amount of the asset. Animpairment loss is reversed in the statement of profit
and loss if there has been a change in the estimates used to determine the recoverable amount. The
carrying amount of the asset is increased to its revised recoverable amount, provided that this amount
does not exceed the carrying amount that would have been determined (net of any accumulated
amortization or depreciation) had no impairmant loss been recognized for the asset in prior years.

For non financial assets, an assessment is made at each reporting year end or whenever triggering event
occurs as to whether there is any indication that previously recognised impairment losses may no longer
exist or may have decreased. If such indication exists, the Comipany makes an estimation of the
recoverable amount.

A previously recognised impairment loss is reversed only if there has been a change in the estimations
used to determine the asset's recoverable amount since the last impairment loss was re:ngnised if
that is the case the carrying amount of the asset is increased to its recoverable am
amount cannot exceed the carrying amount that would have been determined, pe
had no impairment loss been recognised for the asset in prior years.
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HFL MULTIPRODUCTS PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31 March 2025

(Amounts In Rs. crore, unless otherwise stated)

a) Functional and presentation currency

2.5

2.6

Items included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency'). The financial statements are
presented in Indian rupee (INR), which is the Company’s functional and presentation currency.

Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

¥ In the principal market for the asset or liability, or

» In the absence of a principal market, in the most advantageous market for the asset or liability
accessible to the Company.

The Company uses valuation technlgques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs
and minimizing the use of uncbservable inputs. The Cempany's management determines the policies
and procedures for fair value measurement such as derivative instrument.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that
is significant ta the fair value measurement as a whole;

> Level 1 — Quoted [unadjusted) market prices in active markets for identical assets or liabilities

> Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

> Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

Revenue Recognition

The Campany recognises revenue when (or as) the Company satisfies a performance obligation by
transferring the promised goods or services to a customer. The promised good or service is transferred
when (or as) the customer obtains control over a good or service and revenue is recognized at an
amount that reflects the consideration to which the Company expects to be entitled in éxchange for
thuse goods or services. Revenue is reported net of taxes and duties as applicable,

For sale of goods, the Company recognizes revenue when it transfers control of goods to the customer.
Control is passed on to the customer when goods are dispatched from Company's premises or as per
terms with customers.

For sale of services, the Company recognises revenue as ar when the perfarma
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Hotes forming part of the Financial Statements for the year ended 31 March 2025
{Amounts in Rs. crore, unless otherwlse stated)

Revenue in excess of invoices are classified as unbilled revenue, while invoicing in excess of revenue
are classified income received in advance.

Interest income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial
Instruments, and where no significant uncertainty as to measurability or collectability exists.

2.7 Taxes

Tax expense for the year, comprising current tax and deferred tax, are included in the determination
of the net profit or loss for the year.

a) Current income tax

Current Lax assets and liabilities are measured at the amount expected to be recovered or paid to the
taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, al the year end date, Current tax assets and tax liabilities are offset where
the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to
realize the asset and settle the liability simultaneously.

b) Deferred tax

Deferrad income tax is provided in full, using the balance sheet approach, on temporary differences
arising between the tax bases of assets and liabilities and their carrying amounts in financial
statements. Deferred income tax is also not accounted for if it arises from initial recognition of an asset
or liability in a transaction other than a business combination that at the time of the transaction affects
neither accounting profit nor taxable profit (tax loss). Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the year and are
expected to apply when the related deferred income tax asset is realised or the deferred income tax
liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses anly

if it is probable that future taxable amounts will be available to utilize those temporary differences
and losses.

Management periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation, It establishes provisions where appropriate on
the basis of amounts expected to be paid to the tax authorities.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

Current and deferred tax is recognized in Statement of Profit and Loss, except to the extent that it

relates to items recognised in other comprehensive income or directly in equity. In this case, the tax
i5 also recognised in other comprehensive income or directly in equity, respectively.

2.8 Leases

The Company's lease asset classes primarily consist of leases for land and
Company assesses whether a contract is or contalns a lease, at inception of a :
or contains, a lease if the 4 conveys the right to control the use of Ftl&ﬂfhﬂ;mﬂur ak
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HFL MULTIPRODUCTS PRIVATE LIMITED
Hotes forming part of the Financial Statements for the year ended 31 March 2025

(Amounts in Rs, crore, unless otherwise stated)

2.9

2,10

period of time in exchange for consideration. To assess whether a contract conveys the right to control
the use of an identified asset, the Company assesses whether:

(1) the contract involves the use of an identified asset

(if} the Company has substantially all of the ecancemic benefits from use of the asset through the period
of the lease and

(iii) the Company has the right to direct the use of the asset,

AL the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU™) and
a corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and leases of low value assets. For these short-
term and teases of low value assets, the Company recognises the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or prior to the commencement date of the lease plus
any initial direct costs less any lease incentives, They are subsequently measured at cost less
accumulated depreciation and impairment losses, if any. Right-of-use assets are depreciated from the
commencement date on a straight-line basis over the shorter of the lease term and useful life of the
underlying asset.

The lease liability is initially measured at the present value of the future lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable,
using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the
carrying amount to reflect interest on the lease liability, reducing the carrying amount to reflect the
lease payments made;

A lease liability is remeasurad upon the occurrence of certain events such as a change in the lease term
or a change in an index or rate used to determine lease payments. The remeasurement normally also
adjusts the leased assets. Lease liability and ROU asset have been separately presented in the Balance
Sheet and lease payments have been classified as financing cash flows.

Inventories

Valuation of Consumable stores are valued at cost after providing cost of obsolescence, if any.

Provisions and contingent liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and
there is a reliable estimate of the amount of the obligation, Provisions are measured at the best
estimate of the expenditure requirad to settle the present abligation at the Balance shiset date.

If the effect of the time value of money is material, provisions are discounted using a turrenl. pre-tax
rat-e that refiects, when appropriate, the risks specific to the liability. When disco

Contingent liabilities are disclosed when there is a possible obligation ar

existence of which will be confirmed only by the occurrence or non-occurr

future events notwhelliwithin the control of the Company or a present
r‘?"'"-:: 5 T
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2.11

2.13

a)

past events where it is either not probable that an outflow of resources will be required to settle or a
reliable estimate of the amount cannot be made.

Cash and cash equivalents

Cash and cash eguivalent in the balance sheet comprise cash at banks, cash on hand and short-term
deposits net of bank overdraft with an original maturity of three months or less, which are subject to
an insignificant risk of changes in value,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in
banks and short-term deposits net of bank overdraft.

Borrawing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised
as part of the cost of the asset. All other borrowing costs are expensed in the period in which they
occur, Borrowing costs consist of interest and other costs that an entity incurs in connection with the
berrowing of funds. Borrowing cost atso includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition
of the financial asset. Transaction cests of financial assets carried at fair value through profit or lass
are expensed in profit or loss,

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

a) at amortized cost: or

b} at fair value through other comprehensive income; or
¢} at fair value through profit or loss.

contractual terms of the cash flows.

Amortized cost: Assets that are held for collection of contractual cash flows
represent solely payments oF pnf[ﬂci_p_val and interest are measured at amort
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Notes ferming part of the Financial Statements for the year ended 31 March 2025
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iii.

from these financial assets is included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVOCI): Assets that are held for collection of
contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income
(FVOCI). Movements in the carrying amount are taken through OCI, except for the recognition of
impairment gains or lesses, interest revenue and foreign exchange gains and losses which are
recognized in Statement of Profit and Loss. When the financial asset is derecognized, the cumulative
zain or loss previously recognized in OC| is reclassified from equity to Statement of Profit and Loss and
recagnized in other gains/ (losses). Interest income from these financial assets is includad in ather
income using the effective intarest rate method,

Fair value through profit or loss: Assets that do not meet the criteria for amortized cost or FYOC! are
measured at fair value through profit or loss. Interest income from these financial assets is included in
other income.

Equity instruments: All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in a
business combination to which Ind AS103 applies are classified as at FVTPL. For all other equity
instruments, the Company may make an irrevocable-election to present in other comprehensive income
subsequent changes in the fair value. The Company makes such election on an instrument- by-
instrument basis, The classification is made on initial recognition and is frrevocable.

It the Company decides te classify an equity instrument as at FVTOCI, then all fair value changes on
the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts
from OCl to Pal, even on sale of investment. However, the Company may transfer the cumulative gain
or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Impairment of financial assets

In accordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL)
model for measurement and recognition of impairment loss on financial assets that are measured at
amartized cost and FVOCI.

For recognition of impairment loss on financial assets and risk exposure, the Company determines that
whether there has been a significant Increase in the credit risk since initial recognition. If credit risk
has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit
risk has increased significantly, lifetime ECL is used. If in subsequent years, credit quality of the
instrument Iimproves such that there is no longer a significant increase in credit risk since initial
recognition, then the entity reverts to recognizing impairment loss allowance based on 12-month ECL.

Life time ECLs are the expected credit losses resulting from all possible default events over the
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b)

ii.

contractual terms of the financial instrument (including prepayment, extension etc.) over the expected
life of the financial instrument. However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is required to use the remaining contractual
term of the financial instrument.

ECL impairment loss aliowance (or reversal] recognized during the year is recognized as
income/expense in the statement of profit and loss: In balance sheet ECL for financial assets measured
at amortized cost is presented as an allowance, i.e. as an integral part of the measurement af those
assets in the balance sheet. The allowance reduces the net carrying amount, Until the asset meets
write off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

Derecognition of financial assets

A financial asset is derecognized only when

a} the rights to receive cash flows from the financial asset is transferred or

b) retains the contractual rights to receive the cash flows of the financial asset but assumes a
contractual obligation to pay the cash flows to one or more recipients.

Where the financial assel is transferred then in that case financial asset 15 derecognized only if
substantially all risks and rewards of ownership of the financial asset is transferred. Where the entity
has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
assel s not derecognized.

Financial labilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss and at amortized cost, as appropriate,

All financial liabilities are recognized initially at fair value and, in the case of borrowings and payables,
niet of directly attributable transaction costs,

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading unless they are designated as effective
hedging instruments. Gains or losses on liabilities held for trading are recognized in the Statement of
Profit and Loss.

Loans and borrowings:

After initial recognition, interest-bearing loans and berrowings are subsequently mea
cost using the EIR method, Gains and losses are recognized in Statement of Prof
liabilities are derecognized as well as through the EIR amortization process
calculated by taking into account any discount or premium on acquisition and
integral part of the EIR. The EIR amortization is included as finance costs i
and Loss, e
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if.

c)

Z,14

b)

ii.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or madification is treated as the derecognition of the original liability and the recognition of

a new liability. The difference in the respective carrying amounts is recognized in the Statement of
Profit and Loss as finance costs.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where
there is a legally enforceable right to offset the recognized amounts and there is an intention to settle
on a net basis or realize the asset and settle the liability simultaneousty. The tegally enforceable right
must not be contingent on future events and must be enforceable in the normal course of business and
in the event of default, insolvency or bankruptcy of the Company or the counterparty,

Employee benefits
Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the year in which the employees render the related service
are recognised in respect of employees’ services up to the end of the year and are measured at the
amounts expected to be paid when the liabilities are settled. The liabilities are presented as current
emplayee benefit obligations in the balance sheet,

Other long-term employee benefit obligations

Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as
the Company does not carry any further obligations, apart from the contributions made on 3 monthly
basis which are charged to the Statement of Profit and Loss.

Employee’s State Insurance Scheme: Contribution towards employees’ state insurance scheme is made
to the regulatory authorities, where the Company has no further obligations. Such benefits are
classified as Defined Contribution Schemes as the Company does not carry any further obligations, apart
from the contributions made on a monthly basis which are charged to the Statement of Profit and Loss.

Defined benefit plans
Gratulty {unfunded): The Company provides for gratuity, a defined benefit plan (the ‘Gratuity Plan™)
covering eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan
provides a lump sum payment to vested employees at retirement, death, incapacitation or termmatmn
of employment, of an amount based on the respective employee’s salary, The Compasysliability is
actuarially determinad (using the Projected Unit Credit method) at the end of e

losses/gains are recognised in the other comprehensive income in the year in
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2,17

3

Compensated Absences: Accumulated compensated absences, which are expected to be availed or
encashed within 12 months from the end of the year are treated as short term employee benefits. The
abligation tawards the same is measured at the expected cost of accumulating compensated absences
as the additional amount expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months
from the end of the year end are treated as other long term employee benefits. The Company's liability
is actuarially determined (using the Projected Unit Credit method) at the end of each year. Actuarial
losses/gains are recognised in the statement of profit and loss in the vear in which they arise.

Contributed equity

Equity shares are classified as equity share capital. Incremental costs directly attributable to the issue
of new shares or options are shown in equity as a deduction, net of tax, from the procesds.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year,
Earnings considered in ascertaining the Company’s earnings per share fs the net profit or loss for the
year after deducting preference dividends and any attributable tax thereto for the year. The weighted
average number of equity shares outstanding during the year and for all the years presented is adjusted
for events, such as bonus shares, other than the conversion of potential equity shares, that have
changed the number of equity shares outstanding, without a corresponding change in resources,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year is
adjusted for the effects of all dilutive potential equity shares."

Segment Reporting

Operating segment are reported in a manner cansistent with the internal reporting provided to the
chief operating decision maker. The Chief Operating Decision Maker (CO M) reviews the operations of
the company as contract manufacturing and consequently, no separate segment information has been
furnished.

significant accounting judgments, estimates and assumptions

The preparation of financial statements requires management to make judgments, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in cutcomes that require a material adjust the carrying
amount of assets or liabilities affected in future years.

Estimates and assumptions
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a)

b)

c)

d)

The key assumptions concerning the future and other key sources of estimation uncertainty at the year
end date, that have a significant risk of causing a material adjustmeant to the carrying amounts of assets
and liabilities within the next financial year, are described below. The Company based its assumptions
and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market

changes or circumstances arising that are beyond the control of the Company. Such changes are
reflected in the assumptions when they aceur.

Taxes

Deferred tax assets are recognized for unused tax losses to the extent that it is probable that taxable
profit will be available against which the losses can be utilized. Significant management judgment is
required to determine the amount of deferred tax assets that can be recognized, based upon the likely
timing and the level of future taxable profits together with future tax planning strategies.

Defined benefit plans and other long-term benefits (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due tu the complexities involved in the valuation and its long-term

nature, a defined benafit oblization s highly sensitive to changes in these assumptions. All assumptions
are reviewed at each year end,

The principal assumptions are the discount and salary growth rate. The discount rate is based upan the
market yields available on government bonds at the accounting date with a term that matches that of
liabilities. Salary Increase rate takes into account of inflation, senicrity, promotion and other relevant
factors on long term basis. Far details refer Note 30.

Impairment of non-financial assets

In assessing impairment, management estimates the recoverable amount of each asset or cash-
generating units based on expected future cash flows and uses an interest rate to discount them,
Estimation uncertainty relates to assumptions about future operating results and the determination of
a suitable discount rate,

Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model an trade receivables.
The Company uses a provision matrix to determine impairment loss allowance on the portfolio of trade
receivables. The provision matrix is based on its historically observed default rates over the expected
\Ife of the trade recejvable and is adjusted for forward looking estimates. At every reporting date, the
historical cbserved default rates are updated and changes in the ferward-looking estimates are
analysed.
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1024
182 oAz
1.86 0.04
1.18 810
o o
5,00 oqr
Yeur Lnded Fer the Perind  23rc
¥ march I0TS June 3073 tu ¥3 March
W
1.58 a0
& a1
540 0.1%
Year Ended For'the Pariod  3md
31 Warch 1015 Jigna J03] 1o 31 March
1914
n i
1.30 .o
a0 atl
.94 ==L
Q.41 .
513 0,41
Far the Porind  23rd
Yoar Ended
11 March 2028 e mi: EATY e
4
C oar
oo i
R B
Loy o
0 o.oo
= 0,08
SN ] 0.0
0.0 0.00
.50 *
Bdo (=R E -]
. .o
o.oa
0,18 -
8,71 [
Yoar Lrded For the Perlcd  23rd
1 March 7029 June 202F to 31 March
1024
ol 000
0.0l (XL
Yaar Endud Farthe Perlad  23rd
31 Mareh 2028 Jures 101Y 15 31 Madzh




HFL Mustiprodects #rivage Limited

hiates farming part of the Financisl Statements. for the year erbed 37580

(Aimeird fi A Creend, dAleix otherwise sinied (peospl M]:I
irceme fax enprnie charged 12 the statoment of profit or lose

Al

L1l

Tj

3

Cutrent lia
[rfyrrwed tan thasge J lincome)

Eoferrod e

Ootreess) (ncreas | 10 deferred tan asset
IPncrmme]d ntredse in chelered Bax Ubilres
Incimre tox mcponse

Total

Miecanciation of tax charge

Frofik brfune: las

Eracred meome b ribe i inda epplicdlie 1o D Clanpdig
lecome oy exguenie &t bar taley applicable

Tam ety al

Fertmming o proviou pee
Income te eepre

Delforred tax relabes to the Tollewing:

Duformed tax sscotn

Frowizion foi Bamii

Provisian fof loiee encastmant
Pravtzion for Grafufty

L | lafssd Ity

Current year loss

Peterrod tas Bebilsties
Lomn Proceming fem
Property Plant b kﬁ#ﬂiﬂ.l
Right o wecd] waiebs |Feet)

Betarned tas liabedities rel
wunmmum silernalive [hs (RAT) PRITHEEENLE
lisPerrei fax ik @ sty ], mat

Sefarrnd tax arsets! (Habilittes] b be recognized b Statement of Profit and Lom

Icformod taw ansstyf inbilitey), el
e Dipeiiting delwired tix labihbes
Reburred tax ot'pﬂm_u-hr\‘hl FoEr

Tas Listllity recoinised in Statement of Prolit and Lo

Warch, 2023

Tatal deferred tax expemiet recogriied in the satament of prafit and bon

Eafhborgs el wguity shares

Tho followiny reflecty e income sl shera Sata used in the basic and diluted [PS computatipn:

Prinfitd (Losa) wiLribirakls mequity hbldery
4341 mzact ol dfiutive peatential squity arm

sartiistabls to oquicy holders sdjusted far the effoct of dhiuticn

gkt mweraye numbier of oglaty shares Tor basic snd dEuted 7T

Hasic earnirga per shave (i}
Brlutod marings prr sheee (A)

Camtingardgiey and commmtments

Copilal ¢ cmmrLinshii

Capital expenbet (Eitlmated amount of contracts romaining Lo be sieciied on capital

Lt g

(1,60 L]
11,483} .04
1438} FAeT]
15 .
(1.08 004
£.03) .04
Tear Ended For the Pariod  2hrd
¥ March 2018 dune IHE3 6 17 March
2024
R B.22
2.7 1T
103y (K
A0 0.0
Far the Periad  2%rd
Year Ended
Jime 0T 1o 11 March
1 Mareh 7008 s
R i
2.6 .00
B.ot {]
1.a0
1.73 o
w87 0,1
0.0 .04
{r.ﬂ_ AL
247 005
538 LET
% a.od
0.5% 0.04
For the Perled  23rd
!;‘:: mh !ﬂd:l! Juire 2023 b 3% March
P lm
0% £e4
.04}
103 .04
1.00 0,04
1,01 004
For the Pered  Lird
Yaur Endad
A June 2023 o 31 Warch
924
[ENET] "R ]
{1133 [N
10,000,080 1L503.00
{3,151:6M TEN 65
£, 152,08 R NLY
Yeut Ended For the Foriod . Thid
54 barch FOTS June J02¥ to 31 March
2024
0.57 0.23




HFL Muniproducts Private Limited
Hodes forricg part of Lhe Flnanelal Statements for tha year ended 11it Rasch, 1015
|Amplanta & Ri. Crooes, uniesy otherwise statod {mecept EPED)

i

(51

Tl

1L}

5]

¥l

Empiayer banefits
The Compary it this falinsing ompliyee bamnsil plam!

Pafsnad contribution plams

Ertwplerpers® Combribnition 19 Provddem Fund and Tmiplayes State inaueance (refes note 11)

Sefined Bansfit plan
Grabuity payssle to empiayess

ctuarial apsumptions

Giscount rate {pei snnum|

Ferte af Incraae In5ainry

L apor tod geerags remasntng wedking Lves of erpioyecs (yoar)
Attrition rate

Changes In the present value of defined benafiy obligation

Bregmnt valde of anligation at the begmning of the year
Tranafer fndout shbiltpation

Curredil sarvice el

Imlerest cosl

Bapefity pald

actuarial igam)f s o cbigatieng

Prasent vabis of ahiBgation at the and of Le year

Chimibge 11 the fob value of plan saseti:
Dponing fair wioe of plon owsits

et (ReLiile

Corfributions by erfilayes

Berefrts paid

tortumrial |lones)/ gaing

Linsing fair value of plan st

Lapeme recognized in the Statement of Profit and Loss

CusTEnl wryice cogt
Irtededt Codl
Tatal capories ecrgnized m the Statement Profit and Lass

Tapenae recaynlied In the itatamunt of sther comprehemilve Ineams

dctuarinl (gaii ) J o an dllgathens
aictumrind gain 7|8 for Cha) youe oo Essct
Tetal expenses rocogniaed in L stalemeht of oihwr comprebensive Income

Atets and lighiiilles recognized in the Balance Sheet:

Presant wiloe of furded ciiligation
| @i fakf vales'of plaf afiets
et asast [ liakdlsty) recoghized in Babamce Sheat®

Expected contribotion to the fund in the neit year

Giratulty

& guantitative 1enifLivity Enadyits far significant -um.lg-]pﬂﬂn.iﬁ'lh

N

STEAEL an doliead e e abEigaTion

fncount iy
0LA% Intpxpe
048 clok s

For the Period  21¢d

Year Ended
dune 203% te 11 EaEren
31 March 2025 2014
Forthe Periad.  33rd
Yoiar Ensled .
dume 2013t 11 March
11 march 2035 024
.70 T.H8
T.008 T.oOR
7744 77
TE o 1Lm 2% w1
Employes”s gratuity fund
For the Period  23rd
Year Ended Jure 2023 ta 31 Marsh
31 March I02% 024
a.oi L
Lk c
D04 a.m
0.00 =
.04
0.0% .01
Employes’s graturty fund
3 Forthe Periad 23rd
Year Ended Jure 2013 £ 31 March
1 March 1015 1074
R o.of
GCo
o4 .an
Employes’s gratuity fund
For the Period  23rd
Year Ended 1 March
31 March J07% i m:;:‘! =
[ '
0.
Emplayes'i gratuity furd
Far the Period . 23ed
¥ear Ended June 2023 te 31 March
31 Warch 1015 2074
[T i
0% 0,61
Vawr For the Periad  23rd
du June 1023 to 31 March
31 March 025 1014
aon (=N i
Employee”s gratulty fund
Fos ifye Berind  2ed
Year Eided June 2023 ta 31 March
31 march 202% 2024
0 05 .o

[+ X 3 o



HFL Multiproducts Private Limitec }
Hetes ferming part of the Financinl Stalemernts for the year ended 3141 March, 1013
[ampinty o H Eroees, uniem otherwise stated (escept EPS)

1]

L4

"

[LHICY

L

1

i

Liv}

L)

ate of croaie in Salafy
04% baceaio LG .
(L3% decroese oS .o

Wingrawal mie

114 changs Q. n-:"
s :w Ot ai
Waturity pratile of defined heneflt ohiigation Esmploywe's gratulty fund
For the Perfd  T3rd
Year Ended
Junie 1023 ta 31 March
31 Masch 2025 m24
Year
hpr T024- MAr 1025 B0
Apr TS Mar IS o.o0 {11}
kprR0QE: Mar T 0.00 .00
Apr 07T Mar I8 0. 9,20
dr 1018- Mar 2029 am oot
Apr 09 Mad 2030 .00 E
#ar IR orwardd 7 .40
agr 0¥ onwartdy .03
CQihee lang Lid m empicyos benafit ohilgation
Livavm wnt il lemant ;
The tistifity Tor [eaw emtitement 13 rocognined in thi seme manner 85 gratulTy aggregating iz, 0.05 Crores os ot 31 March 2005 (31 March 2074: #s, 0.01 Crores)
Lyaire
Far ehanget i ths carrying watuo of Right-uf-uve Asets refar note 4 ja) 0
Chunges in tha loxe Takhiies
it Category of ROU Asset Total
Leasahold land
Halarce &5 &t 11 March 2023 . 3
ket (A1) a.1g
duciiom ne 18
e [0.47) LA
Balance st ul 1 Anrll 3024 11.4% 11,45
[IEEE (L} 1.18
adoftons =
| et yrnenls {501 (1. 50
Hatamop as at 31 March 2025 10,14 1114
firmas-up of current and non-current lease llamilithes
Bartioulsry A al Aial
31 Wareh 2035 31 Merch 2034
Clarrpnt jSane Dahaitiey 0.5 [}
Wan-currea fetas Patil e Tl 1114
Maturity analysts of lense Dabifile
Al st AL at
Partieil
a2 ¥1 March 1013 31 March 2024
Losy than e yoar 052 ma
wne & frve yoars 54 544
marg thap e yrars A7 .70
Tatal 11,494 11,48
Anmuunds recegnised in statement of profit snd losy scoount
Particulars ha Bt A at
31 March 1015 37 March T4
incoheat gn druser Habditos 11& 0.0
I xpoie relaling 10 S5al-TAM e a5es ool (el
Todal 119 a0
Ampmrity recogrised i stolsment of cash o
e Yenr Ended For the Pariod 20d
31 Wareh 1028 Juns 2021 to X7 March
2024
Todab Cash mafiaw for leases 11509 471

Heigted party disclosures:
Wames ol relaled parties and Sescription of ref

tolding company




HFL Muftiproducts Private Limfted
Hetes forming part of the Financial Statements for the year anded 315t March, w15
|Ammarty o M Eronmy, unlews otberwise saled (sacept EFS))

Hrhuatan Foody Limited

wetor of Co i i, :
Avidon Cosmirtics Private Limlod
| 7L Healtkeans and Willness Privite Limioed
Aere Care Pononal Produces LLP
BN Shogtacn Prvate Limited
¥5FL Cormutmear Pt Lid

Koy Manpgeranl Periennal (KMP)

Anmear Rotnan Beractor
Larvosh krgoicar Arpctar
Smmjaly Sebgal rector
i Devslls af iranssctiens with relsted party for the year ended: Ywar Ended Far the Pericd I_Ini
' 2 A March 3035 June 2023 10 31 March
034
Hindustan Fouds Lamated
Raschirge of sataries .54 0,51
Lo avalled LR e
Loans recinid 1] L0
It gt v aboyve lzan 1.0 .19
Retmbursment of expenes i || 014
Covporats guiranies moempee 56 14.20
Furchasa Proparty plant and Cufpment (] 6.1
HFL Cornwimer Presducts Pyt Litd
Nemburamerd of exponie Ay
Fanthase Prepormy, plant sad Eulamen) am
WNE Shawtoih Put bl
eimbusimint of cepenies ong
Ici Smoustt due bodTiom related perty as on: b &t Ay at
31 March 2025 31 Marcn 2014
Hindiestan Foods Limited
Laan, mopyshle s demand Hd .00
Geher payali et Including relmbursamems o t.oa
i . T
Ipzrest Fayahic on loan L
Corparpte guararice recesmed 1881 420
lremstimte . eguity Shares 0.6
WFL Conyumer Products Pyt Lid
Fetmbursmaol of Espeacos = o

31Aj Buslmasy Comrination during the year

a During thie yuir, L camanny ertercd into Business Transher Agigemdant Dated Jamiary 1o, 2005 with MG Enterprives Pyt LLd Tor Puschase consldorntion af s, J.44 crone 21 per (he ey ad
candition ot (hie Auainem Transier Agresment inziuding améndmenti theveat (i any) entered Between bhe comparey gnd MG enzerprises Put L.

a0 Thi company fay scqures contral as an jansary 15, 2025 snd recognised the frir value of net fssets acquined of Bs. 13,15 crore resuleing in Cagital Reserve af Be 271 crorefuftor adjustamnt of
related Eax]

ich Detadls of Purchass Conslderation, sisats and Habitity soquired are a8 faklewi:

(&l amounts in Ry, crare, unless otherwise sated)

Particulars Amount
A Fair viibue af aoety scquired on January 131, 2025

#roporty: plont ond equiamient a1

Bight ol use ety 4.09
AEher CUent JuIEes 1%
Tekal Aseots soquired (A) 4,58

) Fair value af habifilies msamed on Decomoer 16, 1023

Teade payibiles Q.28
Employoe poetic obiigatian .05
taner currer Minanglal labitities 1.08

Total Liabsilities Assumad jB) 1.41

Mt Arsots sequirod (C) = (48] 315

Prehase Comcderation (0} * 044

Caprtal reserve o ecgurisition (0] .7

(y “Pufchass commidenation payalile a5 on 316 March 20235 is fis, 1.00 Crore,

37 Fale walyis of, Dasnclal aeets and lusancial liskikites
e #anr walies of the Fitancial bssets and Habilities are bngl
foiced of Iigaistion fake

Thie emoctipad ot siing oifectve intorest rto [E1R) o
suttbered L aluve thertosie



HF L Mupreducts Private Londled
Wizt forming part of the Financial Statements for the year ended 315t Mareh, 101%
|Amguts T Rie Gromes, unhee ciherwise stated {exdept EPS)0

3t

32

Tinancial avats St are neiher past dus nor impained Include cash #nc cash equbvalents, securlly degicsits, Lerm depasits, and ather fnancial amets.

The carrying ¥olus and fair vaioe of financial inutruments by categaries as at March 37, 200% were as followa

Partleulam Hote Amortlsed Cost  Fairvalue throsgh profit - Fair value threogh OC Tatal fair value Tetal arrying valoa
ar lats

FrhanLiad gaacts

[ithet tén 2uiiedd Nnsneial Tseet ] 1.69 - ® . 1,54

Other curmund Toangia] B5561E ] 333 - - - 131

Trade recakabis 9 AT : - . 157

Cash @ rach eguivalente 16 AHd a = a o B4
1168 - a = 11,68

Fimancial |labiiitles

Nes clsment Barroaings 13 36,53 3 = s FeEd

Corrent barrawsgi 4 1.4 - - - 110

Cuamedt g Nan-cuermt loase Babilities k] 11,14 . . ] 1

{ithaer cuarent Misanciad Nabslties 18 .05 = = 1 E.08

Trade payabiey 15 1.50 n = = 1,30
[T} - % - [EEF

Thet carrylng waluw and fadr value of financisl instruments by categaries &i ot Jarch 39, 2024 were a3 follows

Bartlculars Hote Amartiged Cost  Fair valus through prefil Faid value through OC Toral fair walue Tatal carrying value

ar loss

Firancial nzaedi

i newy-currend Hlraacial asets 5 1.10 - . - 1,10

Uther ewrint linsncial st 5 o144 - . - [ ]

Trade recpbmbls 5 162 - = = 1842

Caih v cah eginvalents 10 IL44 . . - 0

117 - - = 1T

Firarcial liabittien

REr-gurmn rmawings (] 13.33 - - * 1135

Current barrowitns T 7.45 B * . 745

Curtent s Kem-current |ease babilrtied 5] 17.4% - * 11.45

ther curment financial HsbEies 1] 4.4 . . i 5,87

I rack pragahley 15 0.50 * . v [ 40
37.58 - - = .5

Fair valuo hiorarchy

Thit Teilloreding 15 the hlorirchy for deterpining and disciosing whe Tair vatue of Finoncial nstumonts by valuation technicue:

alvel % o Guoted prices lunadfusiod) in sctive markets for sdenbital edetd o llabillties,

eLived 3 - s osher Whan gieted prces meluded within Level 1 that ang ‘chserable for the asset or Hahifity, sithar directly {La; as prices) or indirectly (Le. dertysd from prices),
oLbvel 1 Inputs for teeaseny or tabilisiy that ovo nat bosed on observslsle-market datd (ueobranable inputs).

via firancal assedsAans | s have boon valued oadng leved 1 falr valus measurements.

Thee Felipwheng 1alde gresents Bibe valua flerarchy of asaets and (lahifitbes measurcd at folr vafus on o recutring bosis
Ad wt 31 March 2074

Falr value measurement hlerarchy of asaxls A& ot 31 March 1025

Lovel 3

Fimantial assets moaiared ot pmortized cost

Othiir men-carmont financs] atsety 194 1,10

ke currond financial dssets Ln L1513
rude rpcE st 157 1,62

Cath and cach oouivaboty 484 0, a4

11.68 117

Far walue mossusfemant hiatarchy far [abibities: Ay at 31 Margh 3034
wEvEl 1

Frmncial Habslioes messuresd st amorkized cost

As-at 31 March 1015

Bimt gnrnonl e uwings 651 1338
CLUTENE DoTawings 1330 T.45
ok mnd NosoCuitent [EE5e Labilithes 11.14 .43
Ul gurvant fnancial dabdlities 105 442
Tede payabicy 50 &80

85,72 3758

The casrying Bimount OF cash and cash aoulvalents, fived depoits, trade payables, ciher paysties, ang term bormwings and shart-term barmowings are cansdeeed to be this sam as their fair

enlugs. They mre

Finaneldl rith manageret obiectives and golicles

The Camaary 1y expoled to varicus Haancial ria. These risks s categors

rpctom and forusses on seclring fong term ord thort tenm cash flaws. Thee [

Parket risk

Markrl rab Bt Hido that thie fabr vatue of futre cavh flova of @ tina
ik, warrpocy oo amd abher prles ik, sueh oy sfulty price Ak ond eoem

et itk faslide Darriwings.

clawifiod as level § fair values in the e wlue hisrarchy due 1o e inclusion of unobservable nputs inciuding own and counterparty credis rik.

Ity Atk The: Company's: it managainend lx coardinatod by the Board af
atsets for speculitive purpmes,




HFL Multipracucts Privaie Limited
Hates farming part of this Finenclal Statements for the year ended 31st Barch, 2015

ameanty in s, Crores, uniess othecsdse stated joxcept £PEY

IE1

(1) letarant rate rlsk

inferest rate rih 1t the riak (st the fie value of ftune cash fiows of @ financial instriment will fluctuste because of changes 4 market inferest rates. The Company spowre L the rik of
changed in market inlsomd mates reiates primarty 10 the Company*s long-torm debe chiigationd with flaating interest rates.
Tive Cempany manages i3 interest reie rab by hawing a balanced portfolic of flodd snd variable fate loans and borrowings

Irbirast rate soraitivny

The fallawing tabils demanstiates tha sensithity B0 a reasonaly posstile change In interost rates on that portéan: of loans and Darmawings. With all other varishles held conitant, the Company's

imsy before tax 15 affected thraugh the bmpact or flastig rate borrowings, & oflows:

Euposure ta interest risk

MY
13
R

Fiiri ]
g
L1}

N} Formgn currency risk

Increase decresis
ir binalls pednts

#50

Eftect on profit
bafare taw

0,38
03

[FR 1]
a1

Fargian turteicy riik 13 110 rig that the falr vl or futuie cah Tlows of S fiencisl nikrinent will fluctunte becatse of ehanges fn foralgn exshange mies. The Company’s expomure to the Ak of
chinges i daseign exchange rates felates primarfly 1o the Company's colrating activities (when reversie of experie i denominntad 1 a-different currency (rom the Commany's Tunctional

Wy

Tha tetlowing table shaws unhedged forefin curtensy exposures recoivaile and poyable et the end of the reporting peried

Particilars

Currancy

MK at Ay at
11 Mapch 2025 51 March 2024
Farekgn currancy n Rz, I Crores Farelgn currancy in Az, in Croves
Crovm Crafes

Forolgn currency L

Thee fullowing tabis domantteates the sensitiity to o fesvonably possible change = the EURD eachange rate , with Akl ether varisbios bold constant, of the Company®s profil befere Las (due to

Enanges i the Tair value of monetsry astens and aailithe],

Effect on profit- total gain | {hoss)

Particulars 4% decrease In axehangs rate 5% incrense inexchanges rale
A% ot Anat Ak al AL at
31 March 1015 31 mawch 1074 31 March G235 31 March 1014
i = E =
Cradit itk

Lredit ren B the rigk of financal loss to the Camgaty IF & clstomes of courarpany o a Pnrancial instrument fails ta meet (35 contractual ebligasions. Credit risk arbes priocipally tran Lie
Codnpany’™s Iecalvatdes fram deposits with [andlards and other statucory doposits with rmeoistory agencies and afso ariyel Trom cash held with bares and financial nsgattions, Toe maximaim
apernti b credt Fek 15 oqual o the carrying value of the firancial sssesti, Thi abjoctive of mannging counte/party cradic sk 15 to provent loswes in financiel ssseny, The Company asuman the
crecit cuality of the caunterpartss, taking inta sccount thedr fnanctal pasitlen, past experence and athet factor.

The Comrgane Uit I8 exposire 30 crodiv ook of cash netd with banks by dealing with bghly rated Sands snd lestitutions and retainkng sulficient Salances 10 bank accouats required 1o mieet @
fEonE's coorational costs. The Mamngoment roviows e Bank Bccoants 0n reguior Dass drd fund drawdownd are planned tooeraure that theva s neinimal weplus cash i benk sccommte. The
Company 6o a preper finencial and credililly dheck an The Landiseds betone fakang ary property on tease and hasn't find 4 single intance of nonvrefond of secutity deponll o vacaling Uie
tpased property. The Company also 16 jame cxses-onmne that e notice pariod nentaly are adjusted egaifst the security deposits and anty differsatial, f any, |8 paid cul thernehy Turther
mitigating the non roaltrotios i, Thie Comgary doe mol Tardies any Credih Miks-on Sepositn with regulacony suthorities,

Buring the Tiaanclal year company howe tradi rocehvahics ot the March 31, 2025 is Ry, 157 Crored snd i tha Kasch 11, 2004 B Rs. 1.6 Croces.

Thé ageng snalysic for sccounts receivables has bean consicered fram the date the involce fally due:

Tt i

L3S tham & mnrhs

i mordhe o 1] monkbs
Yepobidl 12 rhanths

Liguibdity riv

As ot 31 March 2025

A af 31 March 1034

coca LIF5]
148 039
1.37 Tohd

Lieprluti by sk b thye wisk Lhat e Comnpany’ will nit e able to meet bix financial ebligaticns ot they Bedeane Sie. The Comgany monsges s Nauldity rek by ansuring, as far 2y peasiile, (hat it will
ilweays v sl fciend |igubdily ta meat 168 Habdlities when dus. Processes and poticien relited to jush fsks ane overseen by senion management whi motitors the Compday's net lgudity pasitan

through riling Tarecasy o the bish of capected cosh flows.

‘he table belaw summarkzes the maturity profile of the Comanny's £

Ay at B1 March 2015
Lang-Lesrn Durrowlngs
Cuenent barrawings
Legte Nabikities
Trade payakies

Uaher cuirent financial linSilithes

Lot than 1 yoar More than 1 Year Total
= JLET in.81
1330 - 1
=i e 1754
150 .0 158
.05 E os




HFL Mulbproducts Private Limiged
Maten formning pacl of the Financial Statemants for the yoar ended 31al March, 2015

(Eamaundd i W5, Srones, undess ofherwise wated [ewcoat EPh)

&

7

WAT 4745 15721
Lmsi than | ysar Ware than 1 Year Tatal
A5 AL 3T March 2934
L Bt Baerienadiin gy : 15.35 133
Current Burrowings TAN - T.45
Lease Llabilioes 17 Fo 11.14 11,48
Trade payables 0.5 - .50
[ithor current finsselal Lishilitzes 447 442
T30 14,49 17,58

Cajital managemant

Foe tha purpode of Ui Company*s capital management, capital includes lssued equity cogital, share premrium snd ail sther gquity reseres atiributable ta the equicy holden, The prinary
cbjective b the Company™s £aital management is to maximize the shamholger wnlue-and to enure the Compafy’s Sbllity to continue 2t v going sances,
Tiiie Coinpany Fad Aot SitrBited ary diddend s iti shasohalders The Compary monitars gearing ratio Le, total debt in proponsan 1o 1ts cverdll financemg structure, (.. equity g dobt, Totzl
diilt gamprises af non-current barrowing which represerts barrowings from bank B current borrowings repiresents izan o holding campary, The Company manages Lhe eapitsl stracture and

ki acjestmants to it in the light of changes w1 ecanamic congiticns and the ris chamctaristics af thirdnderlieng ssteds.

s at 31 March 2005

A§ it 11 March 2034

latal paunby (il <074 oLy
Total boaowings F0.04 anE
LEgt: cash atd cash o lvalonts -4 R4 .44
Tatal ceot i (L1 10.37
Crerwll Tinamcing. fiEdy = [{] # [0} £ 5 w57
Treariig ratio LR 1.00 b
Disgloture as required by Ind A5 7 - Cath Fiow Statements” - changes in (lakiliies arisivg from financing activitles:
b gt 31 March Cazh flow changms Nonscash flcw changes Avgt
Barticulirs 034 Becetpty Poymgoks Lilarch 2033

Mercurrent barrowdngs (refer note 13) 1315 6.3 RN b . 3583

Current barrosdngs Ned (rdfer nole 14) TS 2151 L oz} i

Total 1081 50.09 1.09) 0,13 70,04

The Caraany b+ predomirantly ergsged in 3 Bngle busineis segment wihiich 15 "Eentract manufacduring” and the: Chlel Coorating Decision Maker (CODM} rovlews tha oporations of the Compay 85

contract mandasmring. Consequeatly, ne separate sogrent informatian his been furnished herewtth,
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HFL Multipredusts Private Limites
Motes fufming part of the Financial Statemants far the yeer ended 313t March, 3614
tmptats 0 B Crores, enlesy otherwise stated (except ERSY)
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Adistnral Beguiatory Information pursuant to Clawse 6L of Goneral Invtruetions Tar preparation of Balance Sheel as giver W Part | of Diviion O of Schedule W1 to the
Compankos AL, 2073, sre ghem hersurder 1 the extent relavant and obhier than there gl sliewhers [0 any allies netes ta the Flinncal Statementi.

Additional regulstory Information

Trils deady of Immovable Properties not hold in pame of the Company

The Company does not hold ary tmmavabla preperty |athes than properties whers
b Company i the lemee end the |zase agreements sre duly executed fn Tevgur of
thit Imzog] whede idn deedy ane not heid in the name of the Company, ot anytins
durirg the yesr ended 11 March 1015 and 31 March 2004,

Talivaret lins ltnm | Cescripion of | Grons carrying vaiue] Tills deeds haid o | Whathar btin deed | Proporty hoid| Roasen for nat beisg Neld 0 the name of the
inthn Bobenco | themoof property | (RS, n Caew) tha nams ol haidor is o sinca which BTk
hpet promater, director date
ar relative of
premoteridirectar
ot emplayes af

gt al s :Lﬂi‘q'-ﬂl'lﬂld frrd 400 | MMG Enlerprmos| He JENUBTY, 025 | The masahi @ng wis esquinad By the Comoury

| Pt Lid =5 8 DA o Busnags el Bgreamert srisred
with MMWG Entorpises  Frowin  Lipied o
aaqulsition i Cidisha faciory. The Company 15 In
|ire pracess. of irarsdurtng e fitke in the nama- ot
HLF Mulliprogant P Lid

Detalis af bepaml

proporty hald

o procesdings have Leen Snitisted on or are pending aginst the Company for holding benami praperty undor e Benam Trantsctians (Probibition) Act, 1988 (45 of 7928
avsf Bukd made Lhereunder,

Willud Silaultor
e Compay furk ret Seen duclired bwilful defaulter by any bank or financiel imstitistion or gesemment or amy goverment sutlacty.

Belationship wiih Strack off Companies under section 248 of the Companies Act, 2001 or section 580 of Companies Act, 1958

T ey oo Nt P any tranesctions-or balance cutstanding with compenies struck off wader section 748 of the Companton Act, 7013 or sactian S60 of Companisy
s, 154,

Hegigtrallon of thargot ar watisfactinn with Bogictrar of Compasies
T Lompany goes nol heve any dharges or satisfaction which ti yet to be regtibomad with BRC beyond the statutnry period,

Complisnce with ammber of {ayers of rompanies

i goction 3 al [he sct raad with the Comipsalen (Rostiictien oo pumber ol Layers)
Ruiley, 2007

Undiscinsed insame
T Lompany doie et have . ndisciusesd ncemi whish b not recoeded Inthe boolis of ‘account that nos been surrendaresd of disclned & income during the yoar

i yetal | e the tis essesamenls diiter the Income Tae Acl, 1961 (sl as, seasch or survey ar any cehqr relevant provisions of the Income Tax Act, 1961)
Soralie al Crypio Curremcy ar Yirwal Currency
i Comnpiaiy s hal tradled ge investid in Cryple cutrency or Vicdual Carrercy during the year ended 31 Masch 2035 and 31 March 324,

Ll patian ol Bt e Fumnds snd share gramium

] The Campdrry his nid advanced or lesned o insested funds to sy other permonis) or antityiies), heluding foreign entities (Intarediaries) with the oncertanding [hat
the Intermediary shalk:

(a1 @roctly of Indliectly lend or invest in obher persans or entities identitiad 1n ety manrer whabsoeier by ar e bhald aof ther Enmpary (Uitmates Baneficliries) or

] provide sy gasmnies, ecurlty & the Uke 4o o on behalf of the Wibdmate Beneficlaries

U] Thee Camaany P Bab received any Tund from ary pornn|s) or antity(ies), dnciusing faretgm entitlés (Fundiag Party) with the undestending (whather recond s o wilting
ar eAharslie) that the Comparsy shall:

1) srarty e imsroctly lend ar lavet in othef persom arentities ideatified 37 amy manrar whatsosver by or on beball of the Funding Party [Uitimabe Besetlclarion o

1) prowside sty gearanles, security or thg e on balall of thie Uitema le Benefichare.

Campiinnce with approved schamols) of srranpembeniy
e Lompany hes st eodaped inta any scheme of armapemend which fias B BCCaURting 1Tpact oo CUFTENE pelT B free periag

Walustion of Propesty plant and equipment
Thip Cermpsasty b not povalied its groperty, pions and squipmant doring the yeer ended-31at March 2025 and 115t March 7014

kaany and sdvances Lo grameters snd drsctors
Thie Comparny has ot glven loars ard sdvences to pramaten, dineciors, ENTs and relsted party.

Basreowing e the basks of Secarity of Current Assets

The eampany bes bormgwing on the basis of Security Imm bank of Nrencial Imtitstion on the b
ciabament of Currant fikety to the Bark



1=

L

18

Ll

41

&7
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Blace ! Mismbal Flace o Murmbal Plaes @ Musmbad
Date ; bay 1F, Iﬂ:; Date .'..I.H'!I 17, 20395 Dute - May 17,1

Lorporute Soclal Brpeasibiling
The company by not covered urder section 175 of Campanies-Act 2013 for C5R Complinnoe.

Fending Litigation
The Campany éocs nat have any pending ftigatior ni on 315% Mareh 3015

Tha Coe o Socinl Serurny 3000 [*the Code’ ) teliting to employee beoefits, during ihe employment and post-employment, s ricebved Presidential sssent on Saptember
18 320, The Code hay bees pitbiished I thir Gagotte of india. Farther, the Minbitry of Labetr and Empleyment has relised droft niles for the Code on Hiyembat 13, 2010
itawever, the effective doce from which the changes are apaliabile |5 yut 1o be notified and rales far quantitying the fifancial impact afe elio not yet isied, The Groug wil
s the imgect of tha Codn snd will give apprapriats Impact 9 the consotidated fimancial statsnents in the perlod in which, the Code Berumies effective and the related
vl L aletissening Lhe financial impact sre poblished.

Prwstiails years figurs hove Boen regrouped) resigsiTied whenevie necesay 1o cormeapand with current years caisfiction ! daclomrs.

Fram the Bravicul eusrter, 1ho Cempany has changed presentalion desamination from "8 10 Lecs™ to “Rs in Crores®, Accoftingly, the figures for the proceding guadter,
cormerponding yusrtet | period OF The previous yenr and previouas year end bave been ra-presaried in "Ry i Crones™,

Thase finarcial staterents wery suthorsed for issue by e Board of Directon on May 17, 2015




