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KNS SHOETECH PRIVATE LIMITED

DIRECTOR'S ORT
To,
The Shareholders,

Your Directors have pleasure in presenting their Third (3") Annual Report of your Company,
together with the Audited Accounts for the Financial Year ended March 31, 2025.

1. FINANCIAL RESULTS:

Financial Statement of the Financial Year under review s as under:-

Particulars ! For the year ended For the year ended
303205 | 31032024
| e Amount (in Rs. Crores) Amount (in Rs. Crores)
| Revenue from operations 388.98 33.36
| Otherincome ik 1 — 1
 Total Revenue | 390.91 3338 |
| Total expenditure _ o 4079 i 34.21 I
 Profit/Loss before Tax | _ (10.88) . (os2) .
Current Tax ‘ M . =
DeferredTax LaEn s par - — T e
| MAT Credit S| FRCEE s T TEOERE |S )
 Profit/ (Loss) for the year | (817) I v (0.47) |

2. FINANCIAL PERFORMANCE OF THE COMPANY

Ouring the Year under review, Your Company recorded a Jump of 1066% in Turnover of Rs, 388 88
Crares as compared to Turnover of Rs. 33.36 Crores for the previous Financial Year 2023-24 and
reporied a Net loss of Rs. 10,88 Crores in the current Financial Year as compared to Net loss of Rs.
0.82 Crores in the previaus Financial Year.

Your Directors are pleased to inform you that, your Company has 5 manufacturing plants located
at Haryana & Himachal Pradesh and all the plants are waorking in the order. Your Directors are
positive that your Company will achieve robust growth in coming years ahead. The Company has
commenced operations at a new facility by utllizing part of the premises of one of the Group
Company’s Export Oriented Undertaking under the Damestic Tarlff Area.

3. DIVIDEND

To canserve resolrces and in order to strengthen the Company’s financial, your Directors do not
recommend any Dividend for the year under review.
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4. SHARE CAPITAL OF THE COMPANY
Change in Capital Structure

Puring the Year under review, your Company's Autharised Share Capital was increased from Rs.
5,00,00,000/- (Rupees Five Crores Only) divided into 50,00,000 (Fifty Lakhs) Equity Shares of Rs.
10/- {(Rupees Ten Only) each to Rs. 55,00,00,000/- {Rupees Fifty Five Crares Only) divided Into
5,30,00,000 (Five Crores Thirty Lakhs) Equity Shares of Rs. 10/- (Rupees Ten Only) cach and
20,00,000 {Twenty Lakhs) Preference Shares of Rs. 10 (Rupees Ten Only) by creation of additional
4,80,00,000 (Four Crore Eighty Lakhs only) Equity Shares of Rs. 10/- (Rupees Ten Only) each and
additional 20,00,000 (Twenty Lakhs only) Preference shares of Rs. 10/- (Rupees Ten Only) each
through Special Resolution passed by the Members of the Company in their Extra Ordinary
General Meeting held on August 29, 2024,

Further based on the response and applications received for Rights Issue from the Existing
Members, your Board of Directors in its Meeting held September 10, 2024 allotted 4.30,00,000
(Four Crore Thirty Lakhs) new Equity Shares of Rs. 10/- each fully paid up on the rights basis, in
the ratio of the shareholding of members 1075:100 at an issue price of Rs, 10/ (Rupees Ten Only)
each to the Shareholder.

On obtaining the Shareholder's approval through Special Resolution passed In the Extra Ordinary
General Meeting of the Shareholders held on September 13, 2024 and receipt of the application
money |.e., Rs. 12.5/- per share being partly up-paid out of which Rs. 2.5/ towards face value and
Rs. 10/- towards premium from the identified investors, your Board of Directors had allotted
9,33,100 (Nine Lakhs Thirty Three Thousand One Hundred) CCPS having face value of Rs. 10/ each
partly paid up at Rs. 2.5/- each and premium of Rs. 40/- each partly paid up at Rs. 10/- each
aggregating to Rs. 1,16,63,750/- (Rupees One Crore Sixteen Lakhs Sixty Three Thousand Seven
Hundred Fifty Only), on O¢tober 11, 2024,

Further on obtaining the Shareholder's approval through Special Resolution passed in the Extra
Ordinary General Meeting of the Shareholders held on October 15, 2024 and receipt of the
application money i.e,, Rs. 2.5/- each being partly paid up from the identified investors . your
Board of Directors had also allotted 19,15,640 (Nineteen Lakhs Fifteen Thousand Six Hundred
Forty) Compulsorily Convertible Debentures (“CCDs") having Face value of Rs, 10/ each partly paid
up at Rs. 2.5/- each and premium of Rs. 40/- each partly paid up at Rs. 10/- each aggregating to
Rs. 2,39,45,500/- (Rupees Two Crore Thirty Nine Lakhs Forty Five Thousand Five Hundred Only)
on Navember B, 2025

Consequent upon the said rights issue and allotment of CCPs your Company’s Issued Subscribed
and Paid-up Share Capital as on date of this report stands increased from Rs. 4,00,00,000/-
(Rupees Four Crores only] divided into 40,00,000 (Forty Lakhs Only) Equity Shares of Rs. 10/-
(Rupees Ten only) each to Rs. 47,23,32,750/ (Rupees Forty Seven Crores Twenty Three Lakhs
Thirty Two Thousands Seven Hundred and Fifty only) divided into 4,70,00,000 (Four Crore Seventy
Lakhs Only) Equity Shares of Rs. 10/- (Rupees Ten anly) each and 9,33,100 (Nine Lakhs Thirty Three
Thousands One Hundred ) Compulsorily Convertible Preference Shares ("CCPS”) of Rs. 10/-
(Rupees Ten only) each and partly paid up of Rs. 2.5/- (Rupees Two and Paisa 5 only) each.
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Your Company’s Authorised Share Capital as on the date of this report Is Rs. 55,00,00,000/-
(Rupees Fifty Five Crores Only) divided into 5,30,00,000 (Five Crores Thirty Lakhs) Equity Shares of
Rs. 10/- (Rupees Ten Only) each and 20,00,000 (Twenty Lakhs) Preference Shares of Rs. 10 (Rupees
Ten Only) each and the Issued Subscribed and Paid-up Capital was Rs. 47,23,32.750/- (Rupees
Forty Seven Crores Twenty Three Lakhs Thirty Two Thousands Sever Hundred and Fifty only)
divided into 4,70,00,000 (Four Crore Seventy Lakhs Only) Equity Shares of Rs. 10/- (Rupees Ten
anly) each and 9,33,100 (Nine Lakhs Thirty Three Thousands One Hundred ) CCPS of Rs. 10/-
(Rupees Ten only) each and partly paid up of Rs. 2.5/- (Rupees Two and Paisa 5 only) each.

3. TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(J) OF THE COMPANIES ACT, 2013

Your Company did not transfer any amount to the General Reserve during the year,

6. MATERIAL CHANGES AND COMMITMENTS OCCURRED BETWEEN THE DATE OF BALANCE
SHEET AND THE DATE OF AUDIT REPORT

No Material changes occurred subsequent to the close of the Financial Year of the Company to
which the Balance Sheet relates and the date of the report like settlement of tax labilities,
depreciation in market value of investments etc.

7. DETAILS OF SIGNIFICANT OR MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S OPERATIONS IN
FUTURE

There were no significant or materlal orders passed by any regulators or courts or tribunals
impacting the going concern status and/or Company’s operations in future.

8. SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES AND THEIR PERFORMANCE

Your Cornpany do nat have any Subsidiary/ Joint Venture and Assaclates of your Campany.

9. DEPOSITS

Your Company has not accepted any deposit falling within the purview of Section 73 of the
Companies Act, 2013 read with rules made thereunder,

10, STATUTORY AUDITORS

M/s. 5§ SINGH AND CO, Chartered Accountants (Registration No. 15 7963W), had tendered thelr
resignation from the position of Statutory Auditors of your Company w.e.f. 21/03/2025 due to
pre-occupation elsewhere.

Pursuant to the casual vacancy caused due to resignation of the Statutory Auditors of your
Company as envisaged by section 139{8) of the Companies Act, 2013 ("Act"), the Board of
Directors of your Company in its Meeting held on March 25, 2025 appointed subject to approval
of the Member of your Company, to appoint M/s. NKN AND CO., Chartered Accountants (Firm
Registration No.0152319W), Mumbal, as the Statutory Auditors of your Company for the Financial
year 2024-2025 to fill the casual vacancy caused by the resignation of M/s. § S SINGH AND Co,
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Chartered Accountants, to hold office until the conclusion of the ensuing Annual General Meeting,
which was also aporoved by the Members of the Campany in thelir Extra-Ordinary general Mesting

disted April 16, 2025,

Your Board recommends to re-appoint M/s. NKN AND €O., Chartered Accountants (Firm
Registration No.0152319W), as the Statutory Auditors for a 1st term period of 4 years
commencing from the conclusion of the 3 Annual General Meeting till the conclusion of the 7t
Annual General Meeting to be held in the year 2029,

M/s. NKN AND CD, have consented to the said appointment, and confirmed that their
appointment, if made, would be within the limits mentioned under Section 141(3){g) of the
Companies Act, 2013 and the Companies [Audit and Auditors) Rules, 2014,

The Auditers” Report for the financial year ended March 31, 2025 is unmodified i.e. it daes not
contiin any qualification; reservation or adverse remark or disclaimer.

11. REPORTING OF FRAUD BY AUDITORS

During the year under review, the Statutary Auditors have not provided any instances of fraud
committed against your Company by its officers or employees under section 143(12) of the Act,
the details of which would need to be mentioned in this Report.

12. AUDITORS REPORT

The Auditor's report Is self-explanatory. There were no observations/qualifications made by the
Auditors in the Audit Report.

13. CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION, AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information in respect of matters pertaining to conservation of energy, technology
absorption, Foreign exchange earnings and outgo, as required under Section 134 (3){m) of the
Companies Act, 2013 read with Rule B(3) of the Companies {Accounts] Rules, 2014 are provided
in the Annexure — I to this Report.

14, SECRETARIAL STANDARDS

Your Company has complied with §5-1 & 55-2 issued by ICS1 on Board Meetings and General
Meetings respectively,

15. RELATED PARTY TRANSACTIONS

As per the provisions of section 188 of the Companies Act, 2013, the transaction entered with
Related Parties for the year under review were on arm’s length basis and in the ordinary course
of business. Accordingly no transactions are required to be reported in Form AQC-2 In terms of
Section 134 of the Act read with Rule 8 of the Companies (Accounts) Rules, 2014.

16. INTERNAL CONTROL SYSTEM

The internal control systems of your Company are effective and adequate for business processes
with regards to size of the operation, compliance requirements with the applicable laws and
regulations, financial reporting etc. commensurate with the size and complexities of the
operations,
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17. KEY MANAGERIAL PERSONNEL AND DIRECTORS

Board of Directors

During the Year under review, Mr. Sameer Kotharj (DIN: 01361343), Mr. Ganesh Argekar (DIN:
06865379) and Mr. Mayank Samdani (DIN; 10417748) were the Directors on the Board of your
Company as on March 31, 2025,

Change in Directorate

During the Year under review, your Board had dppointed Mr. Mayank Samdani [DIN: 10417748
appointed as an Additional Director with effect from April 6, 2024 and his appointment was
regularized at the AGM held on September 30, 2024.

Key Managerial Personnel (KMP)

In actordance with the provisions of Section 203 of the Companies Act, 2013, the following
persons are acting as Key Managerial Parsonnel {(KMP) of the Company:

L. Mr. Ganesh Argekar- Whole - time Director (DIN: 06865379)
2. Ms. Sunita Sunakar Rout - Company Secretary

During the year under review, the following changes occurred In the Key Managerial Persennel:

Appointment: As per the provisions of Section 203(1) of the Companies Act, 2013, it is specified
that the Company Is required to appoint @ Whole-time Director. In compliance with the said
requirement, your Board has re-designated Mr. Ganesh Argekar from Non-Executive Director to
Whole-time Director as Executive Director of the Company without any remuneration, for the
period of Five {S) years with effect fram lanuary 2, 2025 upto lanuary 1, 2030, subject to approval
ol Shareholders of the Company in the ensuing Annual General Meoting.

Mr. Argekar who is presently serving as Executive Director in Hindustan Foods Limited, the Holding
Company of your Company. Pursuant to Companies Act, 2013, 2 Whole-time Key Managerial
Personnel can hold office In its subsidiary company, at the same time.

As per the provisions of Settion 203(1) of the Companies Act, 2013, it is specified that the
Company is required to appaint Company Secretary. In compliance with the said requirement :
Ms. Sunita Rout was appointed as the Company Secretary of the Company with effect from
lanuary 2, 2025.

18. MEETINGS OF BOARD OF DIRECTORS

The Board meets at regular intervals to discuss business plan and strategies. The notice of Board
meeting Is given well in advance to all the Directors.

Buring the period under review, the Board of your Company met 12 (Twitlve) times, the detalls of
which are provided below
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| sr. | Date of Board E ___ Presence of Directors. '
No.  Meeting | Someer Kothari | Ganesh ' Argekar | Mayank Samdani |
1| 06/04/2024 | PRESENT |  PpRESENT | —
2 1 17/05/2008 | PRESENT | PRESENT |  PRESENT
3 | 12/08/2024 |  PRESENT |  PRESENT | FRESENT
3 | 28/08/2024 | PRESENT | BRESENT |~ pRESENT

> | 10/09/2024 | PRESENT | PRESENT |  pResent

6 | 13/09/2008 | pmeseNt | pmesent | PRESENT |
.| 11/09/2024 |  PRESENT |  PRESENT _ PRESENT
8 | 08/11/2024 PRESENT | PRESENT | pREseNT
9 | 11/11/2024 |  PRESENT |  PRESENT |  PRESENT
10 | 02/01/2025 | PRESENT | PRESENT | PRESENT il
11 | 06/02/2025 |  PRESENT |~ PRESENT PRESENT |
|12 | 25/03/2025 | PRESENT | pResent | PRESENT |

The maximum interval between any two meetings was well within the maximum allowed gapof
120 days.

19. LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

During the year under review, there were ne loans, guarantees or investments made by your
Company under Section 186 of the Companies Act, 2013 and hence the said provision is not
applicable. Also, There were no guarantees and Investments made by your Company,

20. DISCLOSURE PURSUANT TO MANAGERIAL REMUNERATION

During the year under review, no Managerial Remuneration was required to be paid to the
Directors of your Company. Further there were ria employees who was drawling salary more than
the prescribed limit under the provisions of the Companies Act, 2013. Hence, pursuant to Rulo 5
(2] of the Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014, your
Company was not required to disclose the names of the top ten employees |n terms of
remuneration drawn and the name of every employee.

21. RISK MANAGEMENT POLICY

On November 3, 2023, your Company became the Wholly-Owned Subsidiary Company of
Hindustan Fouds Limited, and as a part of Vanity Case Group of Companies, it follows the Eroup
policy for its operations.

22. CORPORATE SOCIAL RESPONSIBILITY (CSR)

Since your Cumpan',r do not fall under any criteria specified in sub-section (1) of section 135 of the
Companies Act, 2013, it is not required to constitute a Corporate Social Responsibility {"CSR)
Committea.

23, ANNUAL RETURN

Pursuant to Companies (Amendments) Act 2017, effective from August 28, 2020, exiract of the
Annual return under sectioh 92(3) of the Companies Act, 2013 is not applicable to your Company
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24. DIRECTOR'S RESPONSIBILITY STATEMENT
Pursuant to Section 134(3) (¢) of the Companies Act, 2013, your Directors confirm that:

() In the preparation of the accounts for the Financial Year ended March 31, 2025, the applicable
Accaunting Standards have been followed and there were no material departures from the
Actounting Standards.

(B} The Directors have selected such dtcounting policies and applied them consistently and make
juggments and estimates that are reasonable and prudent so as to give true and fair view of the
state of affairs of the Company at the end of the said Financial Year and of the profit and loss of
the Company for the said Financial Year;

{c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other ireeguiarities;

(d) Tne Directors had prepared the accounts for the year ended March 31, 2025 on a ‘going
concorn’ basis

{e) The Directors have devised proper systems 1o ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

25. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 is not applicable to your Company,

26. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Your Company is committed t& provide a safe and conducive work eavironment to its employees.
Your Directars further state that durin B the year under review, there were no cases filed pursuant
to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redresgal) Act,

2013,

27. PARTICULARS OF EMPLOYEES

Your Directors express their deep agpreciation for the co Gperation and support by employeos ot
all levels of your Company. Your Directors wish to emphasis safe working culture in the
organization and urge all employees to not only follow safety standards but also excel In all safety
parameters,

28. OTHER DECLARATIONS, INFORMATIONS AND CONFIRMATIONS FOR THE FINANCIAL YEAR
ENDED MARCH 31, 2025

(I} There was no change in the naturs of business of the Company

(i} The Company is not required to maintain cost records as specified by the Central Government
under Section 148(1) of the Companies Act, 2013
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(iii) There was (a) no application filed; and (b) na praceeding pending, under the Insolveney and
Bankruptcy Code, 2016 against your Company,

(iv) The details of difference between amount of the valuation done at the time of one-time
settlement and the valuation dane while taking loan from the Banks or Financial Institutions
along with the reasons thereaf — Not Applicable.

(v) The issue of Shares to the employees of the Company under any scheme {sweat equity or
stock options) Managing Director & CEQ has not recelved any remuneration or commssion
from any of its subsidiarips ~ Not Applicable

29. ACKNOWLEDGEMENTS

Your Company takes this oppaortunity to thank all the Shareholders antd investors of your Company
for their continued support. Your Directors wish 1o place an record thelr appreciation for the co-
operation and support received from employees, staff and other peaple associated with your
Company and look forward for their continued support,

For and on behalf of the Board of Directors
KNS Shoe Private Limited

Date: September 8, 2025
Place: Mumbai \\ .H:,...-—
Sameer Kothari
Director
(DIN: 01361343)
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Annexure-| to the Director’s Report

Information as per Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3) of the
Companles (Account) Rules, 2014 and farming part of the Directors Report for the Financial Year
ended March 31, 2025.

Particulars with respect to Conservation of Energy etc. as per the Companies (Accounts) Rules,
2014,

A, CONSERVATION OF ENERGY

{I} The steps taken or impact on conservation of EnNergy

L Energy consumption: NA
2. Total energy consumption and Energy consumption per unit of production are as under

POWER AND FUEL CONSUMPTION

; e - S ] (Amount in Rs.)
Particulars S T SV Current Year
4| Electricity s =l = ]
 Purchased Units Rwh | 11,034,067
= [fEﬁ!ﬂﬂﬂﬂ_ﬂL Rs. 90,360,271
L | Ratef unit - B I N an
2 High Speed Diesel
b (FOFDGY === L - - —
| Quantity consumed - =] ] Ltr, 29,777
| Total amount : Rs. e 70,022,436
Average Rate / Liter. g = B4
|3 | Briquettes —for Boller S
' Quantity : = fgs - _ |- 0
. | Totala Amount Rs. . Yy 0
AopReRme 00000 0 0 |  me | =4

i} The staps taken by the company for utilizing alternate sources of energy: NA

li) The capital investment on ENSIgy consernvation eguipment: NA

-

W The efforts made towards technology |y
absorption. |

' {li) The benefits derived like product improvement, |
cost reduction, product development or import | '
__substitution, .’
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[ [iil} In case of imported technology (imported | NiL '
during the last Five years reckoned from the
beginning of the Financial Year) -
(a) the details of technalogy imported: ‘
{b) the year of import;
{c) whether the technolopy been fu1l'.r|
absarbed:
(d) I not fully absorbed, areas where
absorption  has not taken place, and the
reasons thereof; and future plans of action.

I {1v) Tﬁnﬁnditﬁm |FEErr£E| on 'ﬂmaFci'i a'nn'd'I NIL
£ | Development.
C. FOREIGN EXCHANGE EARNINGS AND OUTGO

= s il -

—_— —_—

| The Foreign Exchange earned in terms of actual | The foreign Exchange earned against
inflows during the yoar and the Farelgn Exchange | sales of Rs 1,00,66 194 and foreign
| butgo during the year in terms of actual putflows | exchange  out against  raw
material, capital goods and
' component & spare parts of Ry
43,27.33,413 for the financial year

| 2024-25,
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201, 2+ Floor, Divine Jalpa. Ermail 1 nkn, ca 203 4G grrmil. com NKN AND CO
Opp. Rajasthan Hall, jambali Gall :
Borivall (West), Mumbai-400092 Ofken THIE11%) %’ Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of
KNS SHOETECH PRIVATE LIMITED

Report on the Audit of the Financials Statement

Opinion

We have audited the financial statements of KNS SHOETECH PRIVATE LIMITED
(the “company”) which comprise the Balance Sheet as at March 31, 2025, and the
Siatement of Profit and Loss (including Other Comprehensive Income), Statement of
Changes in Equity and Statement of Cash Flows for the year then ended, and notes to
financial statements, including a summary of material accounting policies and other
explanatory information (hereinafter referred as “financial statements”).

In our opinion and to the best of our information and according to the explanations
given lo us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (" Act”) in the manner o required and give a true and fair view
i conformity with the Indian Accounting Standards prescribed under section 133 of
the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS") and other accounting principles generally accepted in India, of
the State of Affairs of the Company as at March 31, 2025, its loss and bortal
comprehensive income (including other comprehensive income, changes in equity
and ils cash flows for the year ended on thal date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in the “Auditors’ Responsibilities for the Audit of the Financial Statements
soction of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act and the Fan@ssus ereunder, and we have fulfilled




of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the financial statements.

Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of
maost significance in our audit of the financial statements of the current period.
These matters were addressed in the context of our audit of Financial
Statements as a whole, and in forming our opinion thereon and we do not
provide a separate opinion on these matters, We have determined the matters

described below to be the key audit matter to be communicated in our report.

(Company) has acquired business
undertaking of SSIPL Retail Limited
(Seller) comprising of manufacturing
facilitv of shoes located at Kundli,
Bagani Bhagran alongwith
relevant contracts (“Target Business”)
pursuant to a Business Transfer
Agreement ("BTA") dated March 31,
2024. The total purchase consideration
for the said transaction is T 7098
Crores.

and

The Management of the Company has
made the assessment of the said
transaction and has, accordingly,
it as the business
combination as per Ind AS 103
“Business Combination”.

accounted

' Since, accounting for the business
combination involves judgement in
order to

.

Assessment of the transactions
as the asset acquisition

OF4

Key Audit Matter How the Key Audit Matter was
addressed in our audit
KNS Shoetech  Private Limited | Our audit procedures included and

were not limited to the following:

1. Obtained an understanding of
the process followed by the
Company for assessment and
determination of the effective
date and the accounting
treatment, including  the
identification of assets and
liabilitics and determination
of their fair values.

Evaluated the design and
implementation and testing
the operating effectiveness of
key internal controls related to
the Company's valuation
process.

Reviewed the Purchase Price
Allocation report provided by
the management of the
company by involvement of
registered valuer.

Verified the completeness of
the identified assets acquired
-———and liabilities assumed.

15231 aw
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business combination as per Ind 5. Assessed the appropriateness
AS 103. _ of methods and inputs used in
« Identify and measure the fair the valuation of assets and
value of the identifiable assets liabilities.
acquired and liabilities assumed. 6. Assessed the adequacy and
* Allocate the consideration appropriateness  of  the
transferred towards identifiable disclosures made in the
assets, liability and Financial Statements in
goodwill/ other intangible compliance with the
assets. requirements of applicable
Indian Accounting Standards
Since, the amount of the acquisition is and  applicable  financial
material to the Company and reporting framework,
significant management judgement is
required in identification of fair values
and the allocation of the consideration
into  identifiable  tangible and
intangible assets, we have identified
this as a Key Audit Matter,

Information Other than the Financial Statements and Auditor's Report
Therecon

The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexures to Board’s Beport, and Shareholder's
information, but does not include the financial statements and our auditor’s report(s)
theraon,

Uur opindon on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so0, consider whether the cther information is
materially inconsistent with the financial statements, or our knowledge obtamned
during the course of our audil, or otherwise appears to he malerially misstated.

If, based on the work we have performed, we conclude that there is a material
misslatement of this other information, we o report that fact. We have
nothing to report in this regard.
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Responsibilities of Management and Board of Directors for the Financial
Statements

I'he Company’s Board of Directors is responsible for the matters stated in section
134{5) of the Act with respect (o the preparation of these financial statements that gives
4 true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act, This
responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial stalements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

[he Board of Directors are also respensible for oversecing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Uur objectives are to cbtain reascnable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and lo issue an auditor's report that includes our opinion. Reasonable assurance
is a hugh level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

‘:'ﬁ.b a ]'J‘:'I.It of an ﬂudlt in au:nrdanw with SAs, we exercise prnfessmnal judgment and
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* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, imtentional
amissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(1) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such cantrols.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Management.

= Conclude on the appropriateness of the Management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
lo cease Lo continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes its probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of o ; and (i) to evaluate the affect
of any identilied misstatements in the finang;
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We communicate with those charged with governance regarding, among other
malters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

We also provide those charged with governance with a statement thalt we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matlers communicated with those charged with governance, we determine
those matters thal were of most significance in the audit of the Ind AS financial
statements for the financial year ended March 31, 2025, and are therefore the key audit
malters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of deing so would reasonably be expected to
outweigh the public interest benefits of such communication,

lteport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order")
issued by the Central Goverrunent of India in terms of Section 143(11) of the
Act, we give in the “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable,

2. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b. In our apinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books,

c. The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Eguity and the
Statement of Cash Flows dealt with by this Report are in agreement with
the books of account.




- In our opinion, the aforesaid financial statements comply with the Ind
AS specified under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015.

. On the basis of the written representations received from the directors
as on March 31, 2025 taken on the record by the Board of Directors, none
of the directors is disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with
reference to financial statements of the Company and the operating
effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls with
reference to financial slatements.

- With respect to the other matters to be included in the Auditor's Report
in accordance with the requirements of sechion 197(16) of the Act, as
amended, in our opinion and according to the information and
explanations given to us, the Company is not a public company.
Accordingly, the provisions of Section 197 of the Act are not applicable
to the Company.

- With respect to the other matters to be included in the Auditor's Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, as amended, in our opinion and to the best of our
nformation and according to the explanations given to us;

1) 'he Company has disclosed the impact of pending litigations as at
March 31, 2025 on its financial pesition in its financial statements - Refer
Note 34 to the financial statements,

if)The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

1t} There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.
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iv)

(i) The management has represented that, to the best of its knowledge
and belief, as disclosed in the Note 45 (ix) to the financial statements, no
funds have been advanced or loaned or invested (either {rom borrowed
funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities
(“Intermediaries"), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall:

» directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries") or

e provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(ii) The management has represented that, to the best of it's knowledge
and belief, as disclosed in the Note 45 (ix) to the financial statements, no
funds have been received by the Company from any persons or entities,
including foreign entities (“Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities
identifiecd in any manner whatsoever by or on behalf of the
Funding Parties (" Ultimate Beneficiaries") or

s provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(iil} Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us lo believe that the representations under
sub-clause (i) and (ii) of Rule 11(e), as provided under (i) and (ii) above,
contain any material misstatement.

v) The Company has not declared and paid any dividend during the year
in accordance with Section 123 of the Act,

vi) Based on our examination which included test checks, the Company has
used an accounting software for maintaining its books of account for the
financial year ended March 31, 2025 which have the feature of recording
audit trail (editlog) facility and the same has operated throughout the year
for all relevant transactions recorded in the software, Further, during the




feature being tampered with and the audit trial has been preserved by the
Company as per the statutory requirements for record retention,

For NKN AND CD
Chartered Accountants
[FRN: 15231 9wW]

Partner [M. No. 160267]
UDIN: 25160267BMOV]X3964

Place: Mumbai
Date: May 17, 2025




Annexure A to the Independent Auditor’s Report on the Financial Statements of
KNS SHOETECH PRIVATE LIMITED for the year ended March 31, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

In terms of the information and explanations sought by us and given by the
Company and Books of account and records examined by us in the normal
course of audit and to the best of our knowledge and belief, we state that:-

1}

In respect of the Company's property, plants and equipment and right-of-

use assets and intangible assets:

(a)

(b)

A. The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment and relevant details of right-of-use assets,

B, The Company has maintained proper records showing full particulars
of intangible assets.

The Company has a regular programme of physical verification of its
property, plants and equipment and right-of-use assets by which all
property, plants and equipment and right-of-use assets are verified in
phased manner which, in our opinion, is reasonable having regard to the
size of the Company and the nature of ils asset. In accordance with this
programme, the Property, Plant and Equipment and right-of-use assets
have been physically verified by the management during the year and no
material discrepancies were noticed on such verification.

The title deeds of the immovable properties (other than immovable
properties where the Company is the lessee and the lease agreements are
duly executed in favour of the lessee) disclosed in Note 03 to the Financial
Statementare held i the name of the Company as at the balance sheet date,
except for the following which are not held in the name of the Company:

'Descript | Gross | Held | Whethe | Perio | Reason for that | Disp
ion of | Carryi |in r held | d ule, if
the ng nam | in the | Held any
Propety | value | eof | name of
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s) director

or their

relative

or

employ

ee
Freehold | 4.85 SSIP | No April | The Land was | No
Land at | Crores | L » 2024 | purchased by1
Poanta, Retai the Company
Himacha | vide Agreement
1 Px Limi entered with
adesh ted SSIPL Retail

Limited. The
Company is in
the process of
transferring the
title in the name
of KNS Shoetech
Private Limited.

(d) The Company has not revalued its Property, Plant and Equipment

(e)

(b)

including right- of- use assels or Intangible Assets during the year.

There are no proceedings initiated or pending against the Company as at
March 31, 2025 for holding any benami property under the Prohibition of
Denami Property Transactions Act, 1988 and rules made thereunder.

The mventory has been physically verified by the management during the
year, In our opinion, the frequency of such verification is reasonable and
procedures and coverage as followed by management were appropriate.
No discrepancies were noticed on verification between the physical stocks
and the book records that were more than 10% in the aggregate of each
class of inventory.

The Company has been sanctioned working capital limits in excess of five
Crore rupees in aggregate from banks on the basis of security of current
assets. Based on the records examined by us in the normal course of audit
of the financial statements, statements filed with such Banks are in
agreement with the books of a mpany.




iii)

a)

b)

d)

The Company has not granted loans or given advances in the nature of loans
or made investment or provided any guarantee or security to Companies,
firms, limited liability partnerships or any other parties during the year.

A. Based on the audit procedures carried on by us and as per information
and explanations given to us, the Company has nol given loans or advances
in the nature of loans or stood guarantees or provided security to
subsidiaries, joint ventures and associates during the year.

B. Based on the audit procedures carried on by us and as per information
and explanations given to us, the Company hasnol given loans or advances
in the nature of loans or stood guarantees or provided security to parties
other than subsidiaries, joint ventures and associates during the year,

The reporting under this clause reparding loans, advances, investments,
guarantee or security being prejudicial to the interest of the Company is
not applicable since the Company has not granted loans or given advances
in the nature of loans or made investment or provided any guarantee or
seCurity,

The reporting under this clause regarding repayment of principal and
interest is not applicable since the Company has not given any loans or
advances in the nature of loans.

The reporting under this clause regarding overdue of amount more than
90 days is not applicable since the Company has not given any loans or
advances in the nature of loans.

The reporting under this clause regarding renewed or extended or fresh
loans granted to setlle over dues is not applicable since the Company has
not given any loans or advances in the nature of loans.

The reporting under this clause regarding any loans er advances in the
nature of loans granted which are either repayment on demand or without
specifying any terms or period of repayment is not applicable since the

Company has not given any loans in the nature of loans.




vi)

vii)

viii)

fa)

(b)

According to information and explanation given to us and en the basis of
our examination of the records of the Company, the Company has not
granted any loans or given guarantees or provided security to directors or
to persons in whom the directors are interested and hence, the provisions of
section 185 of the Companies Act, 2013 are not applicable and the Company
has not given loans or advances in the nature of loans, made investment,
provided guarantee or security to anybody corporate and hence, the
provisions of section 186 of the Companies Act, 2013 are not applicable.

The Company has neither accepted any deposits from public nor accepted
any amounts which are deemed to be deposits within the meaning of section
73 to 76 of the Companies Act and the rules made thereunder, to the extent
applicable. Accordingly, clause 3(v) of the Order is not applicable to the

Company.

The Central Government has not specified maintenance of Cost Records
under sub-section (1) of section 148 of the Companies Act, 2013, in respect of
Company’s products. Accordingly, the provisions of clause 3(vi) of the
Order is not applicable.

The Company is regular in depositing with appropriate authorities
undisputed statutory dues including goods and service tax, Provident
Fund, employee’s state insurance, income tax, service tax, duty of customs,
duty of excise, value added tax, cess and other statutory dues applicable to
it. According to the information and explanations given to us, no
undisputed amounts payable in respect of these statutory dues were in
outstanding, at the year ending, for a period of more than six months from
the date they become payable.

There are no statutory dues of Goods and Service Tax, Provident Fund,
Employees’ State Insurance, Income-Tax, Sales tax, Service tax, Duty of
Customs, Value added tax, Cess or other statutory dues which have not
been deposited on account of any dispule,

The Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under

the Income Tax Act1961 as income during the year. Accordingly, the
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Company.
1%)

(a) In respect of term loans, the Company has not defaulted in repayment of
loans ar borrowings or in payment of interest thereon to lenders. The loans
from the holding company are repayable on demand and the interest is
pavable on half vearly basis and the demand for repayment of principal to
the extent made during the year was paid and the interest was paid.

(b) The Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(c) The Company has taken term loans during the year and the same has been
applied for the purpose, the term loans were obtained.

(d) The Company has used funds raised on short-term basis aggregating to
229.96 Crores during the vear for long-term purposes. The Company has
taken inter corporate loan from its holding company which as per the terms,
is repayable on demand (short-term) which has been used for the purpose of
acquisition of property, plants and equipment, and other non-current assets.

(e) The Company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities
held in its subsidiaries, joint ventures or associate companies. Hence, the
requirement to report on clause 3(ix)(f) of the Order is not applicable o the
Company.

{a) The Company has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) Accordingly, clause 3(x}(a)
of the Order is not applicable.

(b) The Company has made private placement of shares and also issue of fully
convertible Preference Shares and fully convertible Debentures during the
year and requirements of Section 42 and Section 62 of the Companies Act,
2013, have been complied with. The amount raised has been used for the
purpose for which they were raised.

%)




(a) Based on examination of the books and records of the Company and
considering the prineiples of materiality outlined in Standards on Auditing,
we report that no fraud by the Company or on the Company has been
noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under
sub-section (12) of Section 143 of the Act has been filed by the audilors in
Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and
Auditors) Rules, 2014 with tha Central Gavernmaent.

(c) As represented to us by the management, there are no whistle blower
complaints received by the Company during the year.

xif)  Accoerding to the information and explanations given to us, the Company is
not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

xiii)  The Company is a private limited company and accordingly the requirements
as stipulated by the provisions of Section 177 of the Act are not applicable to
the Company. In our opinion and according to the information and
explanations given to us and on the basis of our examination of records of the
Company, transactions with the related parties are in compliance with Section
188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting
standards,

xiv)
(@) The Company is not required to conduct internal audit as per provision of
the Companies Act, 2013. Accordingly, clause 3(xiv)(a) of the Order is not
applicable.

(b) The Company is not required to conduct internal audit as per provision of
the Companies Act, 2013 Accordingly, clause 3(xiv)(b) of the Order is not
applicable.

xv)  The Company has not entered into any non-cash transactions with its
directors or persons connected to its directors and hence, provisions of Section
192 of the Act are not applicable to the Company.




xvi)

AV

(a) The Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi){a) of the Order
1s not applicable.

(b) The Company has not conducted any Non- Banking Financial or Housing
Finance activities.

{c) The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly; clause 3(xvi)(c)
of the Order is not applicable.

(d) The Company is not part of any group (as per the provisions of the Core
Investment Companies (Reserve Bank) Directions, 2016 as amended).
Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

Based on the overall review of financial statements, the Company has not
incurred cash losses in the current financial vear and in the immediately
preceding financial vear.

xviii) There has been resignation of the Statutory Auditors during the year.

Kix)

However, the outgoing Auditor has not raised any issues, objections or
concerns for taking into consideration by us.

On the basis of the financial ratios disclosed in Note 43 to the Financial
Statements, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe thal any
material uncertainty exists as on the date of the audit report that the Company
is nol capable of meeting its liabilities existing at the date of balance sheel as
and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up
to the dale of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due
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xx)  According to the information and explanations given to us, the provision of
Section 135 of the Companies Act, 2013 is not applicable to the Company.
Accordingly, clauses 3{xx)(a) and 3(xx)(b) of the Order are not applicable.

xxi) Reporting under clause 3(xxi) is not applicable to the Company. Accordingly,
no comment in respect of the said Clause has been included in the report.

For N KN AND CO
Chartered Accountants
;. 152319W]

Partner [M. _
UDIN: 25160267BMOV]X3964

Place: Mumbai

Date: May 17, 2025 ‘J‘-::!; JLND
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Offica Address :

201, 2 Fioor, Divine Ermail : nkn.ca2020@gmail.com

Opp. Rajasthan Hall, jamball Gall Offce 72088, 7710) NKN AND CO

Borivall (Wast), Mumbal-400092 Chartered Accountants
Annexure B to the Independent Auditor’s Report on the financial statements of

KNS SHOETECH PRIVATE LIMITED for the year ended March 31, 2025

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Act

(Referred to in paragraph 2{A)(f] under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements
of KNS SHOETECH PRIVATE LIMITED ("the Company") as of March 31, 2025 in
conjunction with our audit of the financial statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls
were operating effectively as at March 31, 2025, based on the internal financial controls
with reference to financial statements criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (the “Guidance Note").

Management’s and Board of Directors’ Responsibilities for Internal Financial
Controls

Ihe Company's Management and the Beard of Directors are responsible for
establishing and maintaining internal financial controls based on the internal financial
controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of
adeguate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s
policies, the saleguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act




Auditor’s Responsibility

Qur responsibility is to express an opinion on the Company’s internal financial
controls with reference to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing,
prescribed under Section 143(.10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements were established and
maintidined and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls with reference to financial statements and
their operating effectiveness. Our audit of internal financial controls with reference Lo
financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstaternent of
the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained, is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal fnancial conlrols
with reference to financial statements,

Meaning of Internal Financial Controls with Reference to Financial Stalements

A company’s internal financial controls with reference to financial statements is a
process designed o provide reasonable assurance regarding the reliability of financial
vreparting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial controls with reference to financial statements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2} provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.




Inherent Limilations of Internal Financial Controls with Reference to Financial
Statements

Because of the inherent limitations of internal financial controls with reference to
hinancial statements, including the possibility of collusion or improper management
everride of controls, material misstatements due to error or fraud may occur and not
be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the
mternal financial controls with reference to financial statements may become
madequate because of changes in conditions, or that the degree of campliance with
the policies or procedures may deteriorate.

For N KN AND CD
Chartered Accountants
[FRN:. 152319W]

Proprietor [M. No. 160267]
UDIN: 25160267BMOV]Y7901

Place: Mumbai
Date: May 17, 2025
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KEME Bhoetech Private Limited
Balanes Shoot a5 at 31 March 2026

Ameaerd it Re Crane, Unless otharwise stated (except eaming par shas}

e As st An at
Particulars Now 31 March 2025 31 March 2024
MNSBETS
Ror=gurmont assets
(& Property, plant and sgupmeant 3 B 18 1877
(=i Cepial Work In Progress 255 *
(=) Fiphl-of-usn asseis 3 37.58 1102
(&) Baodwll 4 215 215
() Coher Intanglble ssasts & 5.0 0.0z
(= Financial ssdets
I, Dthar inanclsl sesety B f2.32 na2w
{1} CHnar men-murent Ssesty T 066 R LS
(3] Inedire tax assats (nel) 12 . B 0.05
|1 Deferred fax Assots [rel] 14 8.8 053
137.51 20,05
Current assals
() Inventories B 108 22 1352
{5l Financial sssets
| Trade recaivablas ] 4524 404
li. Camh and tenk balances L] o003 [ 3]
lit, Loans 11 - .
Iv. Caber fnancisl assats E 1.57 0.04
(&) Other curten] mesey T 7. 255
151.20 5041
TOTAL ASSETS 28801 THA46
EQUITY AND LIARILITIES
Equity
(@) Equity slane cagpitml 13 47.00 4.00
(=) Instriment eofiraly eguiy In nature 14 358 .
) Dinar squity 15 {1.18) (1.35)
TOTAL EQUITY 4040 165
Liatilitics
Won-current Habilites
|mi Finmncial fabiltios
- Borrowings 16 T *

. Leaza liahilites 17 Z3.B5 1028
&} Prodalaions 14 1318 baE:
|z Deferred e labiliies (naf) 18 -

4.82 11.28
Current liabifities
{5} Financial liendlitiss
|. Borrowinas 20 TEE2 4514
Il Lesse Eabiltes 17 203 T.06
ill. Trada pavaslos 2
-Tolal seAstanding dues of micro and small enlemprses 08 ]|
-Total cutsianding duss 1o craditaors other than micre and
amai: antarprisas 5Y.E0 L
Iv. Qines linance liabillbes 2 2164 205
|3} Qthar curent Gabliles 23 3T Ddd
(&) Provisgna 14 481 boz
TOTAL LIABILITIES 15470 B4.54
TOTAL EQUITY AND LIABILITIES 295,01 7il.46
Sumengry af material Becdubing palicies i
The sscompanying notes o459 are an integral pan of finsncial slatemans.
ks por out roper of aven dale
For NKMNANDCO Forand an behall of Baard of Direclors of
Shlfssd Ascountants KNS tech Private Limited
[ 'r: i i
7
r Ramanlal Kotharl Mayank Ashak Samdani
DQirector Diiractar
DN 01387343 Db 10417743
Haea: Mumbei Flasa: Mumbai Flace: Murmbe

Date: 17-May-2025

Tate: 17-May-2028

S..l_ui'l: Sumakar fcol
Company Secretany
Membarship ko ; 72852

Plas Muinhai
Oate; 17-Mey-2025

Oimt= 17-htoy-R0RF




KNS Shootoch Private Limited
Statement of Profitand Loss for the yoar ended 31 March 2025
Ampunt in Rs Crore, unless othemwise siated (except eaming per share)

Nots Yoor ended Year ended
Parficulars No 31 March 2025 31 March 2024
Ingome
Revenus from oparations 24 8888 33.36
Orther come 25 1.83 0.02
Total Ingomeo 350.91 33.38
Expansas
Cost of matarlals consumad 26 261,598 2215
Changez in lnveniories 27 {33.93) (2.63)
Employse benafis expanse 28 11761 8,049
Finance cosis 29 14.88 1.87
Deprecislion and amaortization axpanse 30 1347 1.32
Wonufacturing ard Operaling Cost a1 20.39 1.63
{Jthar expanses 32 17.41 0.75
Totnl expenses 401.79 4.1
Profit { (Loss) before tax {10.88) (0.82)
Taz expense
Currant iax - -
Cafarsad tax Income [ (Expenses) 33 M 0.36
Frofit{ (Loss) for the period {H.17) (0.4T)
Other comprehensive income
Hems thal will not to be reclassilied to profit or loss in subsequent periods
Ha-measuramsen; gains ¢ (loss) on defined benafit plans (0.23) 018
Incgime tax gredit{expense) .08 =
Other comprehanslve ineome for the period, net of tax (0.17) 0.18
Total comprehensive incomel/{loss) for the period 18.34) (0.25)
Earnings per equity share (face value of ¥ 10 sach) ag
[ag:z eamings parshare F) Rs. (2.83) (0.07)
Dilied earnings pershare (7) Rs, (2.83) (0.01)
Hummary of maleial accouting policies z
e gccompanyng netes 1 to 49 ane an integral pant of financial stetements.
AE per our repor of even date
For NN AND CO For and on behalf of Board of Directors of
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KNS Shostech Private Limited
Auget biistrind Shed M, 153 New Cidia Fhass-1, Industrat Carmples, Seuih Deinl Deln, indin, 116018
STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR ENDED 31 March 2038
AfrEnt in B3 Crore. unlsss osharains ssoied (ancen oaming per shora]

Year endod Year ended

Particulars 31 March JO35 31 Mareh 2024
Caahk Now fram operating sctivition
Prefi before fax {1088} jLay
Adjuntmants for;
Daprocianon snd smodisation gxpeoas 13,47 132
Irthresl on Barttewings 12.25 1.3%
IrtEreR! on lwasa i@t iy 283 8.
Emghange Flustustan dan (2.03) 13,00
Loss om Sales of Fleet atieds H.m i)
Remnmsuremend gosm ondefined tenali plads recinssdisd o TCI - AL
ImErast incoma (o048} (.0
Cpersiing profil befinre warking capital changes 1546 252
Changes in working capilal
Adustmurss for ncrugdelEacenss 0 0peEng B
Ihyprtanes 188 oy arn
Trade reosivation 26:18 (153
Crnor mants {4 55) (et
Citer finarcial-aFiels (=R -] L3
Rl paimarid far o dncinmes} o opsemag Db ias
Traoa payables i (1554 1,61
Ganar fmancial bty A | 148
Oenef eurrant Reeiiea an &ar
Frowidigng 188 C.24
Cash generabod from operating activities (TR} T
income tan pald nedj el |G
Het camh genorated from{used in] operating sctivities [A) |17.86) (E.14d)
Caaht flaw from Invasting activibes
nvatmant in prapeny. pE and equpmant and intingaile s (ZEAE) {148
FRYTEAOf BECETONOf DURNESE {EETE) 131.08)
Sola procsade of phooarty. plant and doupmem oz -1
IRl el s vl & oao
hwl canh gonoratad fremi(usod In) investing activitios (&) {37.87) [EEET]]
Cash fEow from fimancing activities
Irbermt pad 1188 joagy
Razayrmant ol lesse liakiliies (428 [=F-L:1]
Priocupdu lam rigit snm of chams 4380 =
Procesd ror [sauance of Pref and Deberture fily corveribla 358 -
Procesds{rmany men) (ramisl bafrovangs ot B g 4a7s
Hapaymart of tamewingd (Nat) 053 [3 1)
ool ¢anh genersted fromi{wsod in) Ninancing activities (C] 115,50 592
fol trnaspilducrosne] in cash and ceah oawvolents (ReBCh (1% -T] .28
[rash and cash equival=rss ol e Seginnog of.ihe poried o4 018
Cash and cash equivalents ot the end of perlod 0.0 0.42
Ceshand cash equivalents apmpiss of [refer note 10)
Badonooe wiif banks .

- in clever secounis o,00 ci3

= Ir fomd ciaponil am .
Cash in Hand .01 oo
Caah and cakh cquivalenss af the end of poriod 0,23 41

Ful puds - -

() Flgurgs I Brackels. mprasord caan outfiow,

[ The above Cwair Fhow Jlaiwms nes e grapaesd yreler indirec rethod se el s i e A5-T et Plew Siawoseot ool e
undar lhs sachon 133 & tha comparies &cf 3013

For N KN AND CO For and o bebalf of Board of Directors of
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KNS Shocetech Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounis in Rs. Crores, unless otherwise stated except EPS)

L

2.1

)

b)

c)

General information

KNS Shoetech Private Limited (‘the Company') is & private limited company domiciled in India and
incorparated under the provisions of the Companies Act, 2013, The Company was incorporated on 31 May
2022. The Company is engaged in the manufacturing of footwear and footwear components.

Material accounting policies
Basis of preparation of financial statements
Statement of Compliance with Ind AS

These financial statemants have been prepared in accordance with Indian Accounting Standards "(Ind AS)"
rotified under Section 133 of the Companies Act, 2013 (the "Act") read with the Companies (Indian
Accounting Standards) Rules, 2015 (as amended from time to time) and presentation requirements of
Division 11 of Sehedule 111 to the Act (Ind AS compliant Schedule II1), as applicable to the financial
sinfements.

'k financial stalements have been prepared on accrual & gaing concern basis. Accounting policies have
been consistently applied to all the years presented except where a newly issued accounting standard is
initinlly adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use,

Basis of measurement

The financial statements have been prepared on a historical cost convention on accrual basis, except for
defined benefit plans -plan assets measured at fair value and certain financial assets and financial liabilities.

Current / non-current elassification

The Company has ascerisined its operating cyele as twélve months for the purpose of current/ non-current
classification of its assets and liabilities, The Company presents its assets and liabilities in the balance sheet
based on eurrent’ non-current classification.

An nsset i3 treated as curtent when it is:

» Expected to be realised or intended to be sold or consumed in normal eperating cycle

+ Held primarily for the purpose of trading

« Employee Stock Options plan measured at fair value

« Expected to be realised within twelve months after the reporting period, or

« Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months afier the reporting period,

Al otherassets are classified as non-¢ i
/ﬂﬂ‘:ﬂ I




KNS Shoetech Private Limited
Notes lorming part of the Financial Statements for the year ended March 31, 2025
{Amounts in Rs. Crores, unless otherwise stated except EPS)
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A liability is current when:

e ltis expecied to be settled in normal operating cycle

s Itis held primarily for the purpose of trading

s s due to be settled within twelve months after the reporting period, or

o There is no unconditional right to defer the sertlement of the liability for at Jeast twelve months afier the
reporting period

Use of estimates

The preparation of financial statements in conformity with Ind AS requires the management to make estimate
und assumptions that affect the reported amount of assets and liabilities as at the balance sheet date, reported
amount of revenue and expenses for the year and disclosures of contingent liabilitics as at the balance sheet
date. The estimates and assumptions used in the accompanying financial statements are based upon the
Munagement's evaluation of the relevant facts and circumstances as at the date of the financial statements.
Actual results could differ from these estimates. Estimates and underlying agsumptions are reviewed on a
perindic basis. Revisions to secounting estimates, if any, are recognised in the year in which the estimates
are revised and inany future years affected.

Rounding off of amounts

The financial statements are reported in Indian Rupee which is functional currency of the Company and all
this values are rounded to the nearest erores (TNR 00,000,000

Property, plant and equipment

Frechold land is carried at acquisition cost and is not depreciated. All other items of property, plant and
equipment are stated al acquisition cost less accumulated depreciation and impairment, if any. Acguisition
cost includes expenditure that is directly attributable to the acquisition of the items.

Spare parts are recognised when they meet the definition of property, plant and equipment, otherwise, such
iterns are classified as inventory.

Subsequent costs are included in the asset’s carrying amount or recognisad as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured reliably. The carrying amount of any component accounted for as a
separate asset is derecognised when replaced, All other repairs and maintenanee are charged to Statement of
Profit and Loss during the year in which they are incurred.

Advunces paid towards the acquisition of property, plant and equipment outstanding at each balance shaet
date {5 ¢lassified as capital advances under other nan-current assets and the cost of assets whicl: are not ready
for intended use before such date are disclosed under ‘Capital work-in-progress’.

\’?‘FDACG ‘9}




KNS Shoetech Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in Rs. Crores, unless atherwise stated except EPS)

Depreciation methods, estimated useful lives

The Company depreciates property, plant and equipment over their estimated useful lives prescribed under
Schedule [ of Companies Act, 2013 using the straight-line method. The estimated useful lives of assets are
as [ollows:

Property, plant and equipment Estimated useful life
Lensehold improvement® Lease period
Building 3} vears
Plant & Machinery 13 years
Mauld 8 yeurs

Last 15 years
Furniture and Fixtures 10 years
Office Equipment 510 10 years
Electrical equipment 910 10 years
Cum.;:-u!,crs: 3 years
Vehicles 8vears

* Leasehold improvements are-amortised over the lease period, which corresponds with the useful lives of
the assets,

Hused on the technical expert’s assessment of useful life, certain items of property plant and equipment are
being depreciated over useful lives different from the prescribed useful lives under Schedule 1] to the
Companies Act, 2013. Management believes that such estimated useful lives are realistic and reflect fair
upproximation of the period over which the assets are likely to be used.

Depreciation on addition 1o property plant and equipment is provided on pro-rata basis from the date when
assels are ready for intended use. Depreciation on sale from property plant and equipment is provided up to
the date preceding the date of sale, deduction as the case may be. Gains and losses on disposals are determined
by comparing proceeds with carrying amount. These are included in Statement of Profit and Loss under
‘Gther Income’.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end
upd pdjusted prospectively, il any, as appropriate.

Other intangible assets
Other intangible assets are stated ot cost of acquisition net of recoverable taxes less accumulated amortisation/
depletion and impairment loss. if any. The cost comprises of purchase price and any cost directly attributable

1o bringing the asset to its working condition for the intended use.

Expenditure incurred on scquisition of intangible assets which are not ready to use at the reporting date is
disclosed under “Intangible assets under development™.

'\E'}_ \ REG.NO. j @
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KNS Shoctech Private Limited
MNotes forming part of the Financial Statements for the yvear ended March 31, 2025
{Amoums in Rs. Crores, inless otherwise stated except EFS)

Amuortisation method and periods

Amaortisation i charged on a straight-line basis over the estimated useful lives. The estimated useful lives
and amertisation method are reviewed at the end of each annual reporting period, with the effect of any
changes in the estimate being accounted for on a prospective basis.

The Company smortised intangible assets over their estimated useful lives using the straight-line method.
The estimated useful lives of intangible assets are as follows;

Other intangible assets Estimated useful life
Computer software 6 years
Customer Relationship 6 years
Non-compete 3 years

2.4 Impuirment of non-financial assets

Property, plant and equipment and intangible assets with finite life are evaluated for recoverability whenever
there is any indication that their carrying amounts may not be recoverable. If any such indication exists, the
recoverable amoum (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from
other assets. In such cases, the recoverable amount is determined for the cash generating unit (CGU) to which
1he sssei belongs.

I such assets aré¢ considered to be impaired, the impairment to be recognised in the Statement of Profit and
Loss is measured by the amount by which the carrying value of the assets exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the statement of profit and loss if there has been a
change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount
that would have been determined (net of any accumulated amortization or depreciation} had no impairment
less been recogmised for the asset in prior years.

For non-financial assets, an nssessment is made at each reporting period end or whenever friggering event
occurs 4s 10 whether there is any indication that previeusly recognised impairment losses may no longer exist
or may have decreased. If such indication exdsts, the Company makes an estimation of the recoverable
amount.

A previously recopnised impairment loss is reversed only if there has been a change in the estimations used
1o determing the asset's recoverable amount since the last impairment loss was recognised. If that is the case
the carrving amount of the asset is increased to its recoverable amount, That increased amount cannot excesd
the carrying amount that would have been determined, net of depreciation, or had no impairment loss been
recoanised for the asset in prior years.




KNS Shoetech Private Limited
Nutes forming part of the Financial Statements for the year ended March 31, 2025
{Amounts in Rs. Crores, unless otherwise stated except EPS)

2.5 Foreign currency transactions

a)

b)

Functional and presentation currency

Iems ineluded in the finanecial statements are measured using the currency of the primary economic
environment In which the entity aperates (‘the functional currency'), The financial statements are presented
in Indian rupee (INR), which is the Company’s functional and presentation currency.

Transactions and balances

O initial recognition, all foreign currency transactions are recorded by applying to the foreign currency
amount the exchange rate between the functional currency and the foreign currency at the date of the
transaction, Gains/losses arising out of fluctuation in foreipn exchange rate between the transaction date and
settlement date are recognised in the Statement of Profit and Loss,

All monetary assets and liabilities in forelgn currencies are restated at the vear end at the exchange rate
privailing at the vear end and the exchange differences are recognised in the Statement of Profit and Loss.

Revenue Recognition

The Company recognises revenue when (or as) the Company satisfies a performance obligation by
transferring the promised goods or services to a customer. The promised good or service is transferred when
(or as) the customer obtains control over a good or service and revenue is recognized at an amount that
relleets the consideration to which the Company expects to be entitled in exchange for those goods or
services. Revenue is reported net of taxes and duties as appiicable.

For sale of goods, the Company recognizes revenue when it transfers control of goods 10 the customer.
Control is passed on to the customer when goods are dispatched from Comipany’s premises or as per terms
with vusiomers,

For sale of services, the Company recognises revenue as or when the performance obligation in relation the
service is satisfied by the Company based on terns of the agreements with customers and there are no
uniulfilled obligatisns.

Revenue in excess of invoices are classified as unbilled revenue. while invoicing in excess of revenue are
elussified income received in‘advance.

[nsurance claims are recognised when its amount can be measured reliably, and ultimate collection i3
risonibly certain,

Interest income is recognised on a basis of effective interest method as set out in Ind AS 109, Financial
[nstruments, and where no significant uncertainty as to measurability or collectability exists.

Export [ncentives under various schemees are accountéd in the year of export on accrual basis.

{ MUMBAI }
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KNS Shoetech Private Limited
Motes forming part of the Financial Statements for the year ended March 31, 2025
{Amounts in Rs. Crores, unless otherwise stated except EFS)

2.6 Taxes

ay

h)

Tax expense for the year, comprising current tax and deferred tax, are included in the determination of the
net prefit or loss for the vear.

Currenl income Lax

Current tinx assets and liabilities are measured at the amoum expected 1o be recovered or paid to the 1axation
authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enmacted, at the year-end date, Current 1ax assers and 1ax liabilities are offset where the entity has a legally

enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the
Hability simultaneously.

Deferred tax

Deferred income tax is provided in full, using the balance sheet approach, on temporary differences arising
between the tax bases of assels and liabilities and their ¢arrving amounts in financial statements. Deferred
income tax is also not accounted for if it arises from initial recognition of an asset or liability in a transaction
other than a business combination that at the time of the transaction alfects neither accounting profit nor
tuxable profit (tax less). Deferred income tax is determined using tax rates (and laws) that have been enacted
or substantially enacied by the end of the year and are expecied 1o apply when the related deferred income
1ax asset is realised or the deferred income tax liability is settled.

Deterred tux assets are recognised for all deduetible temporary differences and unused tax losses only il it is
probable that future tixable amounts will be available to utilize those temporaty differences and losses,

Managemeant periodically evaluates positions taken in tax returns with respect to situations in which
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis
ol amounts expected to be paid 1o the tax authorities.

Dielerred tax assels and linbilities are offset when there is a lepally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority,

Current and deferrad tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised
in other comprehensive income or directly in equity. respectively.

Luayes
The Company's lease asset classes primarily consist of leases for Lund and Buildings and Plant & Machinery.

I e Company assesses whether o contract is or contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys tht to control the use of an identified asset for a period of time

-
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KNS Shoetech Private Limited
Notes furming part of the Financial Statements for the vear ended March 31, 2023
{Amounts in Rs, Crores, unless otherwise stated except EPS)

L8

in exchange for consideration. To assess whether a contract conveys the right to control the use of an
identified asset, the Company assesses whether:

(1) The contract involves the use of an identified asset

(it) The Company has substantially all of the economic benefits from use of the asset through the peried of
the lease and

{1ii) The Company has the right to direct the use of the asset.

Al the date of commencement of the lease, the Company recognises a right-of-use asset (*ROU") and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a term
of twelve months or less (short-term leases) and leases of low value assets. For these short-term and leases
of low value assels, the Company recognises the lease payments as an operating expense on a straight-line
brsis over the term of the lease

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability
adjusted for any lease pavments made at or prior to the commencement date of the lease plusany initial direct
costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and
impairment losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-
line basts over the shorter of the lease term and useful life of the underlying asset.

The lease Hability is initially measured at the present value of the future lease payments. The lease payments
are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
burrowing rates. The lease lability is subsequently remeasured by increasing the carrying amount to reflect
interest on the lease Liability, reducing the carrying amount 10 reflect the lease payments made,

A lease liahility is remeasured upon the vceurrence of certain events such as a change in the lease term or a
change in an index or rate used to determine lease payments. The remeasurement normally also adjusts the
|eased assets.

Lense liability and ROU asset have been separately presented in the Balance Sheetand lease payments have
s clpssified as financing cash flows:

Inventories

liiventories are valued at lower of cost and net realizable value after providing cost of obsolescence, if any.
| lowever, materials and other items held for use in the production of inventories are not written down below
cost if the finished products in which they will be incorporated are expected to be sold at or above cost. The
comparison of cost and net realizable value is made on an item-by-item basis. Costs incurred in bringing each
product to its present location and condition are accounted for as follows:

Cost includes purchase price, (exeluding those subsequently recoverable by the enterprise from the concerned
revenue authorities), freight inwards and other expenditure incurred in bringing such inventories to their
present location and condition. In determining the cost, weighted average cost method is used.
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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Manufactured finished goods and traded goods are valued at the lower of cost and net realisable value, Cost
of work in progress and manufactured finished poods is determined on the weighted average basis and
comprises direct material, cost of conversion and other costs incurred in bringing these inventories to their
present |ocation and condition, Cost of traded goods is determined ona weighted average basis.

'rovision of obsolescence on inventories is considered on the basis of management’s estimate based on
demand and market of the imventories.

Met realizable value is the estimated selling price in the ordinary course of business, less the estimated cost
of completion and the estimated costs necessary to make the sale.

The comparison of cost and net realizable value is made on item by item basis.
2.9 Provisions and contingent liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an
olitflow of resources embodying economic benefits will be required to setile the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present oblipation at the Balance sheet date.

11 the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability, When discounting is used, the increase in the
provision dus to the passage of time is recognised as a finance cost.

Contingent liabilities are disclosed when there is a possible obligation arising {rom past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events
net wholly within the control ol the Company or a present obligation that arises from past events where it is
cither not probable that an outflow of resources will be required to settle ora reliable estimate of the amount
cannot be made,

210 Cash und cash equivalents
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits
net of bank overdraft with an original maturity of thrée months or less, which are subject to an insignificant

risk of chanpes in value,

For the purposes of the cash flow statement, cash and cash equivalents include cash on hand, cash in banks
prid short-term deposits net of bank overdradl,

1.11 Borrowing costs

Dorrowing costs dirgctly attributable o the acquisition, construction or production of an asset that necessarily
tukes o substantinl period of time to its intended use or sale are capitalised as part of the cost of
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)

the asset. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist
of interest and other costs that an entity incurs in connection with the borrowing of funds. Borrowing cost
also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Financial instruments

A financinl instrument is'any contract that gives rise 1o a finencial asset of oneentity and a financial lability
or equity instrument of another entity.

Financial assets

Initial recognition and measurement

At initial recognition, financial asset is measured at its fair value plus, in the case of a financial asset not at
fair value through profit or loss, transaction costs that are directly attributable to the scquisition of the
finuncial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed
fr profit or loss.

Subscquent measurement
Fur purposes of subsequent measurement, financial assels are classified in following categories:

a) at amortised cost: or
b} at fair value through other comprehensive income; or
o) at [air value through profit or loss,

The classification depends on the entity’s business model for manaping the Anancial sssets and the
contractual terms of the cash flows,

Amertised cost: Assets that are held for collection of contractual cash flows where those cash flows represem
solely payments of principal and interest are measured at amortised cost. Interest income from these Gnancial
o558 1% included in finance income using the effective interest rate method (EIR).

Fair value through other comprehensive income (FVOCI); Assets that are held for collection of contractual
cash flows and for selling the financial assets, where the assets® cash flows represent solely payments of
principal and interest, are measured at fair value through other comprehensive income (FVOCI), Movements
in the carrying amount are taken through OCI, except for the recognition of impairment pains or losses,
interest revenue and foreign exchange gains and losses which are recognised in Statement of Profit and Loss.
Witen the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to Statement of Profit and Loss and recognised in other gains/ {losses). Interest
imneome from these financial assets is included in other income wsing the effective interest rate method.

Fair value through profit or loss: Assets that do not méet the criteria for amortised cost or FVOC! are
mensured ar fair value through profit or loss, Interest income from these financial assets is included in other
HCDe
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Equity instruments: All equity investments in scope of Ind AS 109 are mensured at fair value. Equity
instruments which are held for trading and contingent consideration recognised by an acquirer in & business
combination to which Ind AS103 applies are classified as at FVTPL. For all other equity instruments, the
Company may make an irrevocable election to present in other comprehensive income subsequent changes
11 the fair value, The Company makes such election on an instrument- by-instrument basis. The classification
15 mnde oninitial recognition and is irrevecable,

If the Company decides to classify an equity instrument as at FVTQCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCI
tn P&L, even on sale of investiment. However, the Company may transfer the cumulative gain or loss within
Eruity,

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the profit and loss,

lmnpairment of financial assels

In sccordance with Ind AS 109, Financial Instruments, the Company applies expected credit loss (ECL)
wodel for measurement and recognition of impairment loss on financial assets that are measured at amortised
cost and FVOCL,

For recognition of impairment loss on financial assets and risk exposure, the Company defermines that
whether there has been a significant increase in the eredit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL is used. [lin subseguent years, credit guality of the instrument improves
such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts
I recognizing impairment loss allowance based on 12-month ECL.

Lile time ECLs are the expected credit losses resulting from all possible default events over the expected life
of @ financial instrument. The 12 month ECL is & portion of the lifetime ECL which results from default
events that are possible within 12 months after the year end.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.e. all shortfalls), discounted at the original
LIR. When estimating the ¢ash flows, an entity is required to consider all contractual 1erms of the financial
instrument (including prepayment, extension ele,) over the expected life of the financial instrument.
However, in rare cases when the expected life of the financial instrument cannot be estimated reliably, then
the entity is required to use the remaining contractual term of the financial instrument.

ECL impairment loss allowance {or reversal) recognize during the year is recognised as income/expense in
the statement of profit and loss. In balance sheet ECL for financial assets measured at amortised cost is
presented as an allotvance; i.e. as an Integral part 6f the measurement of those assels in the balunce sheet,
'he allowance reduces the net camrying nt. Until the asset meets write ofT criteria, the Company does
not reduce impairment allowen
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Noles forming part of the Financial Statements for the year ended March 31, 2025
{Amounts in Rs. Crores, unless otherwise stated except EPS)

ili.

b}

IL

iii.

Derecopnition of financial assets
A financial asset is derecognised only when

u) the rights to receive cash flows from the financial asset is transferred or
b} retains the contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to ane or more recipients.

Where the financia] asset is transfersed then in that case financial asset is derecognised only if substantially
all risks and rewards of ownership of the financial asset is transferred. Where the entity has not transfemed
sunstantially all risks and rewards of ownership of the financial asset, the financial asset is not derecognised.

Financial liabilities

Initial recognition and measurement
Finuncial fiabilities are classified, at initial recognition, as financial liabilities at fair value through profit or
loss and at amortised cost, as appropriate.

All financial lisbilities are recognised initially ar fair value and, in the case of borrowings and payables, net
of directly atiributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Finaneial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and
financial liabilities designated upon initial recognition as at fair value through profit or loss. Separated
embedded derivatives are also classified as held for trading untess they are designated as effective hedging
inviriments. Gains or losses on linbilities held for trading are recognised in the Statement of Profit and Loss.

Louns and borrowings

Adfter initial recognition, interest-bearing loans and berrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in Statement of Prolit and Loss when the liabilities
are derecognised as well as through the EIR amortization process. Amortised cost is caleulated by taking into
secount any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The
EIR amortization is included as finance costs in the Statement of Profit and Loss.

Non-cumulative redeemable non-cumulative non-convertible preference shares

Redeemable non-cumulative non-convertible preference shares where payment of dividend is discretionary
and which are mandatorily redeemable on a specific date, are classified as compounded Instruments, The fair
value of the lighilities portion 18 dr:tf:mum:d b}' dtsmuntmg amount repayable at maturity using market rate
of interest. Difference between proce ir walue of liability on initial recognition is included in

MUMBAI
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Motes forming part of the Financial Statements for the year ended March 31, 2025
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o)

1]

sharcholder equity, net off income tax effect and not subsequently re-measured. Subsequently hability
coniponent of preference share is measured at amortised cost.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial lability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification [s treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the Statement of Profit and Loss as finance
cosls,

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet where there is a
leenlly enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or
realize the asset and settle the liability simultanéously, The legally enforeeable right must not be contingsnt
on futire events and must be enforceable in the normal course of business and in the event of default,
insolvency or bankruptey of the Company ar the counterparty.

Employee henelits
Short-term obligations

Liahilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly
within 12 months afier the end of the year in which the employees render the related service are recognised
in respect of employees’ services up to the end of the year and are measured at the amounts expected to be
paid when the liabilities are settied. The liabilities are presented as current emploves benefit obligations in
the balance sheet.

Other long-term employee benefit obligations

Defined contribution plan

Provident Fund: Contribution towards provident fund is made 1o the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the
Company does not carry any further obligations, apart from the contributions made on a monthly basis which
pre charged to the Siatement of Profit and Loss.

Employee's State [nsurance Scheme: Contribution towards employees' state insurance scheme is made to the
regulitory authorities, where the Company has no further obligations. Such benefits are classified as Defined
Contribution Schemes as the Company does not carry any further obligations, apart from the contributions
mude on a monthly basis which are charged to the Statement of Profit and Loss.
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Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in Rs. Crores, unless otherwise stated except EPS)

ii. Defined benefit plans
Gratuity (funded): The Company provides for gratuity, a defined benefit plan (the 'Gratuity Plan"}) covering
eligible employees in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan providesa lump
sum payment to vested emplayees at retirement, death, incapacitation or termination of employment, of an
amount based on the respective employee's salary. The Company's liability is actuarially determined (using
the Projected Unit Credit method) at the end of each year. Actuarial losses/gains are recognised in the other
sumprehensive income in the year in which they arise.

iii. Other long- term employee benefit obligations
Compensated Absences: Accumulated compensated absences, which are expected to be availed or encashed
within 12 manths from the end of the year are treated as short term employee benefits. The obligation towards
the same is measured at the expected cost of accumulating compensated absences as the additional amount
axpected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be availed or encashed beyond 12 months from
the end of the vear end are treated as other long term employee benefits. The Company's linbility is actuarially
determined (using the Projected Unit Credit method) at the end of each vear. Actuarial losses/gains are
recognised in the statement of profit and loss in the year in which they arise,

2.14 Contributed equity

Fyuity shares are classified as equity share capital. Incremental costs directly antributable 1o the issue of new
shares or options are shown in equity as a deduction, net of tax, from the proceeds.

2.15 Eurnings per share

Husic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the year. Earnings
considered in ascertaining the Company's earnings per share is the net profit or loss for the year after
deducting preference dividends and any attributable tax thereto for the year. The weighted average number
of equity shares outstanding during the year and for all the years presented is adjusted for events, such as
bonus shares; other than the conversion of potential equity shares that have changed the number of equity
shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted eamings per share, the net profit or loss for the year altributable to
equity shareholders and the weighted average number of shares outstanding during the year is adjusted for

the effects of al] dilutive potential equity shares.”

2.16 Segment reporting
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Notes furming part of the Financial Statements for the year ended March 31, 2025
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.17

1,18

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker, The Chief Operating Decision Maker (CODM) reviews the operations of the
Company as contract manufacturing. Consequently, no separate segment information has been furnished

Business Combination

Lusiness Combinations are accounted for using the acquisition accounting method as at the date of the
ucquisition, which is the date at which control is transferred to the Company. The consideration transferred
in the acquisition and the identifiable assets acquired and liabilities assumed are recognised at fair values on
their acquisition date. Goodwill is initially measured at cost, being the excess of the aggregate of the
consideration transferred and the amount recognised for non-controlling interests, and any previous interest
lwld, over the net identifiable assets acquirgd and liabilities assumed. Consideration transferred does not
include amounts related to settlement of pre-existing telationships. Such amounts are recognised in the
Sttement of Profitand Loss. Transaction costs are expensed as incurred, other than those incurred in relation
1o the jssue of debt or equity securities, Any contingent consideration paynble is measured at fair valug at the
aequisition date, Subsequent changes in the fair value of contingent consideration are recognised in the
Statement of profit and loss.

Business Combinations under common control are accounted as per Appendix C in Ind AS 103 - Business
conthinations, at carrying amount of assets and liabilities acquired and any excess of consideration issued
over the net assets acquired is recognised as capital reserve on commen control business combination.

Significant accounting judgments, estimates and assumptions

[l preparation of financial statements requires management to make judgments. estimates and assumptions
thut affoct the reported amounts of revenues, expenses, ‘assets and liabilities, and the accompanying
dizelosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or linbilities
affected in future yvears.

i} FEstimates and assumptions

a)

The key sssumptions concerning the future and other key sources of estimation uncertainty at the year-end
dute, that have a significant risk of causing a material adjustment to the carrving amounts of assets and
liahilities within the next financial year, are described below. The Company based its assumptions and
estimutes on parameters available when the financial statements were prepared. Existing circumstances and
assumptions abouy future developments, however, may chanpge due to market changes or circumstances
arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they

QCCUr

Taxes
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b)

e

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit
will be nvailable against which the losses can be utilized. Significant management judgment is required to
daermine the amount of deferred 1ax assets that can be recognised, based upon the likely timing and the fevel
of luture taxable profits together with future tax planning strategies.

Defined benefit plans and other long-term benefits (gratuity benefits and leave encashment)

The cost of the defined benefit plans such as gratuity and leave encashment are determined using actuarial
valustions. An actuartal valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and
mortality rates. Due 1o the complexitics involved in the valuation and its long-term nature, a defined benefit
nbligation is highly sensitive 1o changes in these assumptions. All assumptions are reviewed at each year
end:

Ihe principal assumptions are the discount and salary growth rate. The discount rate is basad upon the market
vields available on government bonds at the accounting date with a term that matches that of labilities. Salary
ierease rate tukes mto sccount of inflation, seniority, promotion and other relevant faclors on long term
Fasis, For details refer Note 36.

Impairment of non-financial assets

In ussessing impairment, mansgement estimates the recoverable amount of each asset or cash-generating
units based on expected future cash flows and uses an interest rate to discount them. Estimation uncertainty
telates 1o assumptions about future operating results and the determination of a suitable discount rate.

Provision against obsolete und slow-moving inventories

‘The Company reviews the condition of its inventories and makes provision against obsolete and slow-moving
lnventory items which are identified as no longer suitable for sale or use. Company estimates the net
realisable value for such inventories based primarily on the latest invoice prices and cumrenl market

conditions, The Company carries out an inventory review at each balance sheet date and makes provision
against obsolete and slow-moving items.

Ilmppirment of linancial assels

The Company assesses impairment based on expected credit losses (ECL) model on trade receivables. The
Company uses a provisien matrix 1o determine impairment loss allowanee on the portfolio of trade
receivables. The provision matrix is based on its historically observed defuult rates over the expected life of
the trade receivable and is adjusted for forward looking estimates, At every reporting date, the historical
ubserved default rates are updated and changes in the forward-looking estimates are analysed.
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KHNE Shootoch Private Limited

Motes forming part of the financial stataments for the year onded 31 March 2028

Arnoueil in By Ciore, undess othervwese siated [except aaming por shar)

3  Propery, pleod gnd equipment

Armaurt n Ra Crore. unkess ofterwise siafed (esnept eeming por shane)

Y Met Carrying
Gross carrying ameun mpmi.uhn l.il!ﬂ L “Amount
) At il Agruisiion T, | Aaaurmrion | . el Sy
Pariculars Cpn el o | pAdjustivent | itmough Blrsitess e il Asat U A=al | ihrough Susiness | Depricistion for mw“h :'Iﬂ::{-:h o ham _
of April 2024 | during the | purehisse frefir POBME |54 March 2025| o April 2024 | purchase frefer 1 yaar —ra ke T 3 March 2028
year 1ete 44] = SN e dd) :
1.} Owned Assets N
Frasmaid Pubdinga - .16 1238 - 12,54 - 3 0.36 - 14T .07
| Computars - .44 0.18 1.75 . 236 .23 1,47 0.25 - 1.08 043
Ebectncal Instafalion 0.21 0.05 2.41 . 288 0.04 .84 014 - 1.02 1.04 |
Furniluty And Fitians 0.67 0.7 1.12 - 196 0.20 0.74 0.10 - 104 LT
F it Land - - 4.85 . &5 - = = - - 405
Lasl 0.28 L.7E 4.51 0.08 548 0.08 215 0.67 0.06 B4 204
lLease improvameant 0.47 - - = oAr 0.06 - 0.04 - 0.11 IE“
Moulcs - £.09 15.41 0.30 2120 . 521 7.65 002 .83 1337
Diffice Equgmand 1.22 0.35 1.8 = 345 0.50 1.48 0.22 - 239 125
PN AT Ny 12.84 1.08 25.64 - 41.56 .22 6.81 215 - 1118 3038
Tools & Owl 1.13 1,40 4.3 0.02 6,53 0.24 1,50 0.78 0.00 A0 4.04
Vetilcheu 0.07 0.14 0.324 . 0.65 002 0.28 g.o2 - 32 0.zt
Total (4) 17.33 12.00 Td.61 0.40 103,82 1,56 7358 ran 0.0 445 62,18
51.02
IL.) Right lo ese assets
Leaswhold Building 11.08 .34 . . #3.32 an - 47T - 5,73 31,58
Total {8 11.588 1.3 - 4137 .54 - 4,77 - 573 3759

Notes:

a) The Company has nol revalued its property plant and equipmant during the cumant peflod and previous penod.

gx

N5

(@)
*

.t.f-’
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Miotes forting part af the finenciz| statoments Tfor the year ended 31 March 2025

Amount n HeGrome, unless aihersiee Rlats (axcrpt s2ming per imare]

Proparty, plant and equipment

Armnuntin A Crone, bnleds atfierwise statnd (Exaep! e2ming per shnnm)

= el Cattying |
Gro6s Carmying amount Deprociation & Imganmani miman
Particilars R rora Acguitition Acgusition ¥ As lllll
fn m adjustinnnt T T fa al Az al e g | Depreciaion for = R L
01 April 2023 aufm:ni "h"’:t'm“:ﬂ'ﬁf';““_‘ Dispoaals |54 starch 2024 | 01 Aprit-2003 ”""';::’Lﬂ*‘_:z““‘ thoyaar | Dinpsals | 33 MAER |y March 2024
1) Owned Assofs . . . . = . . -
Gomputers CRE Y] gan| o pad | ooz o 0,05 [E=] CEL]
Eloctical nstilliion . [E] . an . o4 o0 . [X] QAT
Furntturs And Frahiates i 0.0e 0.54 0E7 | 0.00 018 aaz - 024 Q4T
(& - . 023 023 - 0.08 oo - 008 0,20
Leane Improvement [T 0.9 @10 n4r [ o002 0.0 0.06 041
Pl - = . = * - = =
Office Equipment a1 0. 104 [eRez] 1.22 i n_tﬂ 0.0 oo Q.40 02
Planl And Machnery B4 143 [T o.05 12,84 0.0 (X b43 0 6o Zaz 1002
Tintaln & Disn 0.20 0.8 . 1.3 - 018 iz - 0.1 52
Wik Qo2 - [ 1017 o000 a.07 0. R 0.07 0.05
Total A} ET7 1,49 1012 006 17.31 iz 2,85 0.5 g 3.5 117
I} Right to use assels
Leasehold Bullding 57 .41 - - 1108 D23 - 0.7z - 0,56 11,02
Total (B} 35T 841 - - 11.88 023 - 0.72 - 086 11.02.
Motes:
a) The Company has nat revatued its propey pant and equipment duning the current petiod and previnus pericd
B The Company moddied il degeciation mathod duling ihe period, a5 doecided by the Company's managament. Adgd|bonally, e Gompany prepand its first inancisl statemenis in aocordance with Indran Accounting
¢l The Information regarding gross block of assets and accumulated depreciation undar previous GAAP is as follows

Leasehold Ptantand Furpiture and  Office Computers Vehicles Tatal
Improvements  mechinery fimturos equipment
As al 31 March 2023
Gross binck 028 514 011 g,10 013 .oz 008
Accumulalad depreclation .03 .23 om 0.02 004 0.oo oo
Mot Mock 025 4,91 010 0,08 0,03 0o 005
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Hotes forming part of the financial statements for the year ended 31 March 2025
Amount in Rs Crare. unless otherwise siated {except eaming per share)

4 Goodwill
Goodwill

Casl

Balance as at 01 April 2023 215
Adillons
Disposals f Adjistmants

Balancaas at 31 March 2024 2156

Additions -
Disposals f Adjustmenis =
Balance as 2t 31 March 2026 216

Impairmont

Balance as at 01 April 2023 .
impairment loseé recognisad ==
Met exchange difference =
Balance as at 31 March 2024 =

impairment loss recagnisad <
Wet gxchange difference -

Balance as al 31 March 2026 +

Kot book Valug
As gt 31 March 2025 215
Asat 31 March 2024 215

] Intangible assets

(AL cost)

Computer Software, Customer relaticnship and non-compote
As at cost
Balance as at 01 April 2023 Qo3
Aaditans -
DizAo=als =
Balancae ag at 31 March 2024 0.03
Additions- Acgulstion thefugh businass eombination (rafer nole 44) 7.78
Agditons =
Dizposals -
Balance as at 31 March 2025 T.73

Accumulated amertisation

Balance as at 01 April 2023 Q.00
Charge forihe period 0.00
Ditpasals -
Balance as at 31 March 2024 0.0
Add - Accumulated Dep on Acguistion thorugh business combination (refer note 44) 0.38
Chame for ina period 131
Dizposals -
Balamco as at 31 Mareh 2025 1.70
MNet carrying amount

As at 31 March 2025 B6.08

As al 31 March 2024 0.02
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Motos forming part of the financlal statements for the year endod 31 March 2025
fanourt in As Crore, unl2ss otherwse stated (except earning per shara)

As at A= ar
31 March 2025 31 March 2024

&  Qther financial assets
(Lirsagured, conemdarad good, valusd 9 amortised cost)
an-current

Socuslly deposita 12.32 28
12.32 0.29
Gurtent
Loans lo amployses 0,40 0.04
Iritgnesl Agcuned Q.00 -
Chher recaivable 087 "
1.27 004

i Oihaer assels
Urseeuted. esnnidarad gosd)

Huf-gurriant
SzpinlEgyenoes 0.85 012
0.65 0.42
Currant
Advanes to vendors 4,69 1,55
Privpald expanies 0.66 0.33
Bsiance with gevormment auihoniiies 1.889 0.7
T4 2.58
I Invantories
Calued at lower of sost and nat reslisable valus)
Raw matowsls 49.11 .30
\ork-n-prograse 30499 1.57
Ciuneumabla, zparas and fools 4] 026
Finished goods 16,41 1.78
106.22 13.32
5 Tude regeivaliles
[Uneocurod. conzidered good unless othanvise sialed)
| tam relnles pares - 013
Vo athers 46,24 3m
4824 3404
Loss Allewances for doubtiol debts 3 -
456,24 34.04
Trado récelvables
Suruned considered-good = =
narcerod | Eormsdared good 45.24 34.04
Trada racoyables which nave sigrificant increass incredii sk = =
| ety rec=sblss - credit impaired = .
48.24 34.04
Impairment allowance (allowance for bad and doubtful debis)
Svoured, considorod good € ‘
dnsecures; conmdered good o !
ladn reezvanien which have sanificent increase in chodll gk - 3
[indn recakasias » cradit mpairad el =
Trade meegivablos (Matj 4634 34,04
Aoeing for trade receivables as at 31 March 2025 |s a3 follows:
Hittue Less then  B-12 1-2 2-3 More than 3 Totsl

& months: mentha  years  yedrs yaars

Lirdiugutiad trade recalvables— coneiderad good
Unmesplted rade recelivables— which have-significant
IncreEags incredit fsk

4624




KMNE Shopteeh Privete Limited
Nolos Torming part of the: financial statements for the yoar anded 31 March 2025
fmounl in Re Greme unlass ciherwise staled (excapt gaming per shara)

1"

i2

i hdisputed trege receivablas- credit impilmed +
[} eplasd [rpde receivables - considand good -
(pnpaed trade reoeivablas - which have significant #
Irncreasa kn Sedll Hik

Dspded trode rocpivables = credit impairad

28.80

17.44

a6.24

Aqgel g tor imde recelvables as at 31 March, 2024 |5 as follows;

Mot due

Less than

& montha

More than 3
yeors

Total

Undisputed trads recelvebles— considerad good 2=
Untisputed trede rmmceivables=- which have significant

Crredng in oredid nak

Undizzuted trade recaables= credit imgainsg

Mieputnd trade rectshvables - considered good

Dispuled Urade recelvables — which Rave significant

nereasg n cdit risk

(iwpied trade receivables - credil imipaited

2413

34,04

591

4.13

34,04

kotes:
Trady reteivables ageing hove boen disciosod Trom doe data

Cash and bank balances
Inlanges wilh Benks
- 'n eurrant seoounls
- it Fioted doposit

IF ERGrow CUMER: accounts
Tk ir Hand

Mrite

Thisea are no restnictlona with regasd to-aash and cash eguivalents as al tha-and of tha reporing period and prior pariod.

Loans
(N mmortised cost)
Cppent
Laan reaslvables considered good - Unsecurad

lhgome Tax Asscts

Adlgnes Incains Ly

As at
31 March 2035

As at
31 March 2024

.00
oG

.01

042

0.00

G403

.2

02a

0.08

0.05




KNKE Shootesh Privats Limited ;
Meles forming part of the. financial statsmonts o the year ended 31 March 2028
Ampurt in Ba Crore, urleas albsraise sinted (oxcegt saming par sham)

A at
e &s of 31 March 2024
N, of shares Ambianil No. of shdras Amaunl
13 Eguify shaze capifal
Aartharisod
Equily nhviras of A, 13 such E000,005 = 5.009.020 500
Ieaued, subscrined and fully paidiip
Fiiuly shivas of R 10 ssmn 47,000 048 700 4 003,000 405
47,004,000 700 4 000,009 400
a] Aecoacidlation af equity shares
[iaianoe a& of 1 Deginrng of N0 perad 4,000,000 40 4,000,000 40
Bifans isscd during e pariod 42000000 | . =
Balange a5 af tha wesl of the period 47,000,900 47,69 4,000,000 4,08

) Tosmes and righls of sguity shareholders, )
Tra Cartgarny has only one class of equty shares Anvng a por vasus of T 10 pat stata. Each shanatolter 5 anttied to ones ot per share. Iy i wwant of e

jastiahian of e coimaany, U Reiden o e esulty SHares il bo enthisd 1= recatve ary of [he timieng Resats ol e Company, ahor dstriscicn of &l
piolaremil emouris. The distrbuticn wil be m progarton of B nuember of e eguity snanes bald by the edqufty snsesncidars

&) Putalls g sharvhelders halding more than 8% shares in the Company

A i 31 Margh 2018 As At 31 March 2034
Ma, of aharos * holding Ho, of shares W hahting
Hewhatan Foods Limdad . . 45 BOE 20 100.00% A HE 100, 00%
Garwgh Tusavam Arpesar. b B adiaben, foed 1 {004 1 00
e 47,000,000 100,00% 4,000,500 100.00%
ol Dutalls of sharehalding of g ders @ given biolow
s at Aas =t %, change
11 March 2028 21 March 2024 during the paricd
Wi of shares | Aol M. of sharas | Amaunt
Fiinchalie Foods L &1 558 Go o 3565302 400 AEQITH

|#] Bafmrmation regarding issue of Equity Shanes since Lhe dale of Incorpadatian
(1} Ko whare B aliotted forilsnt Lo Contracks withoul paymemt being receivard in cash;
§I i baaaus Sl Figs {I_E'{'!I‘l [EEETECN
(niy fin share hes been bought Dack il
L b ey KRS Shosbayh #raalbe Limbid |'WHET, has aliced. of 4,.30.00,000 (Four Covena ienty Inc) Ecuity shares of face walue of Ra. 100 noch =t an
wees price of A 101 asch and paid-op prce of A, 10 each miough right lnsue 16 Hirkstan Fosg Limted

As at Asal
31 March 102% 231 March 2024
15 inebrmant snlreky sgely inonature
|a} Conouisary Garranials Pralerance Sham 14T -
I Gamauisary Cameriols Debediuts 295 -

L5E >
11 1 ire curmore yens, KB Snoatech Privass Limied (KM5Y) has-aliciment of 33,100 (Mine ‘Lakne Thiny Thiee Thousand Qine Hundred) Damglsariby
[irenis Prelsenze Bhetea (DCFST) of faoe valos of Ra. #00 sach ot an issos price-of Ae. 507 each snd pad-ap price of Bs, 13.5-e0ch o the cedan
ez aligtiees e the balarce paymant i bo recanad by KNE m ranchas Be o whon called by KNS,

(41 It P CLtare s, WS Shonboch Procals Limiled (KNS, has atioenant o-19,15,640 (Ninstnan Lakhs Fiean Thousand 5ix Mundred Forly) GCompasatily
Carpegrites Datarires {CE0 ) of face walus'of Ra. 100 2sch 8l e issus prics of Ra. 50 sach and paid-gp pree of RE 13050 eact b the ceiain adenbfed
st -and 1ha balance paymant iz b recaiped by KNS i tricictes s arel whon cslled uy KNS

18 Cthor=guity

i) Hetained sarings rn 11511
v Fifnr comprabaiese noems ooz a1l
i Ceplal resnrve i 54 -
11, 18] [1.36)
&) Autuned sarmings
Gramng oaance a3y 1.oe
Add: Loes fbr e pafisd 1871 047
Cleaing balenoe [3.768] 11:63)
b} Othor comprohensivo income
(iparng b8 .
g dmant during tha parkad e 0.1a
Closing balenco o0 [T}
¢f  Copitsl Rasarea
Oglening - -
Ao Acquire through busniess acqisition (rofor Note 44] .54 -
Clzaing milanse 154 .

Matirs:

a]  Retmined marmings
i@ ubmve talance meproesnts profiafkisses ) samed By (e Company Ihal cen be distriocod by e Compey e dividends to 13 aguly Sharpholdees, suna
5 calormined based on the firanclsl stalemants of tne Compary and also coraidarning ha mgur tn of tha. Bemp Ack 3013

) Othwir camprehansive ingome
Crinvar gorprananive incoma compases fhe balores of reme




KNS Showiech Private Limited
Fotos Torming part of the financlal statemarts tor tha year endoed 31 March 2025
Senert I Fe Crote, urlgss eliverwiss siated (except aarning por ohare)

n

Al

B

&)

&

L=

il

]

fs al Awat
1 March 2028 3% March 2024
Borrwings
[t wnarizad cond)
MNon curtent Wlulﬂﬂm
Spcwrad
Term loan
F=om banka £l B -
4,04
Loss: Cament matuntles of long jem ot (1efer nole 20) 735 .
57,78 .
Motps:
Terms of pon-current borrewing are as yndar
| Pariculars |
(Hon cul roings .
| Term loan from Benke Rargng from 2007 1o gril 0 commance ater & movatanism
B0 panod of 13 manths from the date of st

|dmbursament & \naraater in 108 maonthly prncipal
|rslalments of Repayahla

Kature of security ©

Far term laan from hanks

| Term |sen from SYE bank has been secwed by saclusive charge on land & budsing beering plet-no 110 & 111 &t Amll in the Dan
Udwag Sahkadi Sangh Limided and Fasiory building sdmesswing 788.6753sq Mire constructed on land bearing survey no 43521 3,
Haeer 23 of Villzge Masat of UT of Dadra & Negar Havell,

Fersanal Guaranies of Mr Samser Kothar and Gorporats Cuaranise of Hodustan Food Limied.

i Term loan fram Yes bark has tesn seedded by fiesl charge Pan passy by way of Hypothesafion an all mevable fived assels and first
chasges Par Passu by way of Equiteble Mertgage of specific bullding (Factory land bulding Nocaled &1 plaf na 110 & 911 etuated &f
AmE In the Ban Udvog Sehkar Sangh Limded & Henachal Pradesh alang with fsckery shad and bulding constructed thare on valuing of
R4 Crore,

Persenal Guarnnbes: af Mr Semesr Kotnen & Corporate Cuarantee of Hindustan Food Limibsd

Period and amount of dafault:
Thee- Cormpiy s mace ne dafauls in 1he gayren of principal o faterest during the year anded 31 Mameh 2025,

The Bank [oans corlas cerlain debt eovienama rslaling la limastian on Indebredness, debt-oquity ralfe. curent rafio, nel Barrovwingd io
ERITDA ratie and detl gervies coyerage rdbe The limdstian on ndebledness covenan gats suspenged if the Caompany mests cenain
peescribed citere Tho-debt covenan! related 1o limmation on indebindmess remaired sdspended a8 of the date of she authorisation of
e Bpancial stalemants.

Padiculars of Loans Purpose of loan Wnnli:d:;;:;;nwm i
Terrt Logn - SWVE BANK Towerds acquasibion af manulseturng uwall af KNS Yo

Trmdirg Pyl Lid snd SS5IPL Retail Lid
Torm Loan = Yes Bank Part Takeoyer of SVE Bank Term loan (Ssbursed for ey

surchase of machines taken under BTA with SSiPL

Hetail Lid)

The Company hayve nal pledged any financial end non financia! assels a8 sacurty fof currend or nan-current borrowing

As al As al
11 March 3035 21 March 3024

Lo Falilighes
(=00 nola below}

Nan-current

Leasa liabilited 2289 1ble
385 1038

Currend

vonas lalkmes .03 .5

203 T

Murvwment in feass lab|lities during the pariod:

Luass labilitas

S coftesl 2325 1020

Curman 2.0 0By
2588 1120

Bnlance ol tha beginning of the pariod 11.28 330

Addifiong during tha petad 16.28 a2
755 1142

Finanoa coscs aocrucd during fhe pedad 250 18,73

Faymant of lease habiilian 14,20 (-1 13

Dhsrecignised dunng he: period - -

Balzncs 8 at ond of the period 2551 1128
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KNG Showsch Private Limited :
toties forming par of tha financial statements for the year ended 31 March 2026
A in Re Croee, urboss otharwies siated fescepl eaming poer-shane)

As sl A b
31 March 2038 31 March 2024

c] Maofurity analysis of lease laklitles

The table belew provides details reganding the maturiles of lease Babilites

Diun wiihin one yeo am 150
Ouie bstor an ona woar and nod [ser than five yanrs el H 624
Dl tazar Man 1jve yeams 1534 a7
3083 12.91
d) Expanses recogniesd in the Statoment of Profit and Loss
Mate Na,
Infwramnt o leane ohbgalions 29 1.8 082
Amenizmicn of rlght I use oxsess H AT 0.7
Tar 1.24
o) Cosh outlow of the asEs:
Payment of wpse fatdiles A28 088
438 0.88
B ml Az at
21 March 2025 31 March 2024
M Bravisions
Non-2urtent
Prewision for gratuity jeRiE s a0
Provision far componseed absence 415 o308
1318 088
Currsrl
Prowinion lor grakuity 04T 0.00
Pravigion for campensaled absence [l 0.0t
a.s7 a.02
18 Delorrod tax assets | labilities {rot)
Digfammod 1an lability
Hfolmnig of Bctouiil ol Uraliy) difleencaes o degratiallon or [ 210 L]
Daglerded tax nsseis -
Moiding o0 aecentaf lifing Sifsmncen in Do sxparmas TEE LEy
583 BBl
Mlata
For calarmed by movemenl and ax reconcilislion redes nole 33.
iU Gurment borrawlngs
I} Spcured
) Femm bapka (Socured)
Canb credit taciily a0 a1 =
Currant maturitiaw of long term debt {Refer note 18 ghove} T.15 -
3.0 :
iy Unsecured
Repayable on Demand
From rofated partdos ses nota 42 balew) 3478 &5 14
34,70 4514
7282 £514
Huole
Ay Terms of eurrent borrawin BS U -
Particulars of t Ropaymont tapma
[Clrrant, antuied Boeraw] Ranging fram 9 1o #.5% repayabla on damand
Gurﬂent s ured Hrﬁlngg 550 Repayasls on damand

8] Naturn of sogurity
, Gash cradit from SYC Sank has besn secured by exclusve charge -on land & bullding bearing plot ne 112 & 111 at Amd in the Ban
Udyop Sahken Sangh Limted - end Fectony bollding sdimagsunng TES.E3 sg Mirs construcied on kand baanng survey no 452/ 3, Healar
25 of Vllage Masal of UTol Oedra & Nagas Havall and Hypoihecatlon of sioch and book gelss [up io 90 days lor the purpose of OP),
Fersonal Guardnies of Mr Sameer Methari and Corponate Guarantes af Hindusian Feod Limited,

I, Easn ctedit from Yes bank has besn secursd by Aret charge Par passu by way of Hygothecallen on ol movable fxed assets and fitel
charges Par Passd by way af Equitable Morgage of spedific buldding (Faciory land building Hecated & plot na 110 & 111 siuated m
Amil in the Dan Udyog Sebxan Sengh Limited & Himachel Prade wilh faciary shed and bulding conatfucted thers on veuing of

Gi During the year, Company has taken ioen fosm Hirtdpta
amauniing lo Ry 28 86 Crore has been used
1ne Heling Carmpany tewards procaeds from



H&E Shoelech Private Limited
Holea torming part of the finanstal statemants for the year snded 31 March 2025
Ariaurd In Re Crofe, uriess cihenyise stated (except sarning por share)

Oy Period and amount of default:
The Company has made no defaulls i the payment of principal or idetast.

Ey  The statemanis of eurrend ass23s and stocks submitied by the Company with banks are in agreamant with ihe books of accounta,

As at A3 al
31 Maorch 2028 M March 2004
1 Trade paysbles
- Total outalanding duaa of micre entarpeags and small endamrises™ 208 2H
- Total ausstansiing dues of eraditar ofer than miers enferprises and small entorprisss 5183 13 55
5188 16,54
* Fof natailed dischasurs of micre sng amall entsrpeises see note 35,
NatisT
a7 Trage poyoble (o roloied partes (see nole 41),
B The againg analyas hms toom conesidared Irem tha Farsaznon oato,
Aguing for frade payablos cufstanding as at 31st March 2028 a8 follows;
Crutstanding for 1he following periads from duo date of
payment
Mot due Total
Lﬂ:.ﬂ;r 1 1-2 yurs th;:::" Mars thian 3 Yiar
Tl culstinging tues of mans serprises 1.6 Y= a : 2.06
and small wiiorprises .
Tulsl vulstanuing dues of sredilars ollsr 2047 2058 - - LN H]
than micro entarpisgs and smal
ONENTpiEasE:
Qispided dued of miom 'Erl'tﬂfpl'll&l and < 2 = = =
senall mu!'pdu!
Disputod dues of crodilors athor than micre = - - - -
arferpises ard small enlsrpass
31.490 23.78 - - B3.H8
Note: The shove balences mcdudas uniiled dues of Ra. 089 ciones
Ageing fer trade payables culstanding 2 at 31 March 2034 is a5 Tallows:
Crytstanding fer ihe ioliowing pericds from dus date of
Notdue  Less than i 2ol Tatad
yoar 12 yuars yoar Mors than 3 Year
Talal outslandng duss of mico enlerprises a8t Tl - 238
ard srall orinrprcos
Tooba: cudktemeding duas of credilars albe of] 51 . 1355
tharl rintfa eitteipiess aad amal
smiarpises
Dlwpued dise of mice: antomriaes and . . 5 o
zritafl enbofprisax
iapiaed duns of crodiors athor than megre - -
arsnrprisan and sl enbongedsae
8,25 LAt - - - 15.584
Mate: The soove balances includes unbilled gues-of Rs_0.44 lakhs.
As ul As al
31 March 2025 21 March !D_-!‘I
a2 Orthaor fimmnclal lakilitles
(M mmarllsed cost)
Employes ralated payatle g0 LE: v
Becyrity depesll recalived (i .
Fugnbie sgEnst Dusinees aciuiaition .73 -
Capitil Cluddnems 250 8,11
a1.84 .03
3 Dihair cartind Hxbilities
r
Ailviinca from cistornor - --. Lo o.0a
Slatubnry duns 4 0,44
157 .44

' * MUMBAI
REG. NO.




KNS Shovteoh Privale Limilod

Wolos ferming parl of the Bnancial statoments for the year ended 37 March 2028

Amaurn Iy s Grare_uiisda gthaowine sindod (axcapt saming par shar)

24 Revedun lrom operations

Revenun lrem cantracts with customers
Sako ol producls
Bk ol sarvices
Tolal |A)

Cithar operotng rovenus
Expiart ncontve
Scrap Sales
Total (O}

Totl revenun from operalans (A=(E)

Woles:

A, Revenuw from contracts with customers glasggregated
based on nature of product or serdlce

u, Rovonue from sale of products
Manwidaciesd gonds (refor rale ol

b, Revanus trom sals of services
dih wark chorgas

Total revenise from aperailons

8, Revenue from coniracts with customers ilisaggregaled based an
geography

i Digmpati

b Euports

£, Reconcilintion of gross revonun from conlrects with customers
Gruas pevenue frorm carbsct wiss cusinmard
Adddf bosn: Cosn discount ard credil nota alo

0. Contract lIiu.l.l.l'ltlnl.!‘.ln
Advanes frofm EEsiomers

i Dther Incoma

Interast recolved on:
- Hank dopasits
= interast on ungsoured lcan ghven
- hitisreat an m" deposi
= infgrusl on income b rofund
Inburneee Incems
Exshangs Fluctuation Gan

2 Cost of materials consiomed

Matarial wt tha baglaning of tha periad

= [fws matonals

- Covumables, spnas and locis

[Frunminey Acguitid -t blisirssR comisralion (rafsr nole ne 44)
« Fmw rralscals

- Gonaumabion, spanes and locis

~ Purshiase of b ma st
Material al the end of 1he perlod

- W iniiberals
« Conswrabion, spares and tooks

oar endod Yuar ended
31 March 3025 31 March I024
38731 3738
0.0 [.&0
a3 X3.35
ooz oo
L2 =
16 [.01
ELTED H08
T3 3205
387,31 3296
.02 b0
[XF] .40
357,33 3335
2E.30 3253
1.0 042
ETEA 3565
BAT.3 32,58
ARTN J1.85
i 000
0.00 L
- n.ag
1.058 pa2
0,00 -
075 -
012 000
1.03 002
& 90 g
n2e 0.03
2757 5.325
. 0.0%
mn [¥T]
PAILT 26.30
30110 FRNE]
48,11 j ]
——. 018
48,11 [
1511 JLH




KNS Shoetoch Private Linited
otes forming part of the financizl statemsonts for the yoar ended 31 March 20256

At b He Grong, uniges olbersisa statail (asepl aaming per share|

¥ ibmr wn e ¥oar anded
31 March 015 31 March 2024
IT  Changes In inwoniories of finished goods, stock in trade and work in progress
lwuritorios ol (e begnidng of the pedicd
Fafsnpa goads .78 oo
‘Work-in-progross 187 -
InyeEnidiny ferpured om bunliress sombinntion (il poie o ddy =
Finmuhod gonds 1381 {n -7
Wor-in-progresa a.81 EL]
2138 1,13
Inventiclod at the ond of the parlog
Finisbod gooda 1641 1,78
Whare-n-arogress 39,50 L.a7
5531 3,76
[33.83) [FIH]
n Employee bonelils exponse
Hatanws, wages and borus 101,80 1.78
Prowisan tur gratuty (reder nots £0) 4] o
Corrigutan to providend and other funds 11.13 0.9
Ao weifare eaponsss 160 &0
111.61 8.08
20 Finance costa
Imiprest on barrowings o bare a51 Las
Inlerést on barrosdngs 1o relaiod party s [ ]
Irtlesrest g lans ity 280 E+
i linapce charga 13
14,08 1oy
it Oepreclation ard amortization sxpense
Depreziilion on praparly, plant and squprant 135 0.8
Amurllgsbun of wther Rlaglil aszals 193 0,08
amartizmtion of Tight to use a&tels .77 I'J.'?E
1347 1.32
#  Manafacigring and Operating Cost
Job Woek Expenses 258 -4
P arig) fusd 11,08 0.5
Repairs snd mainterance - plang sl machinery 2 035
Aepans end moirterancs - Dulliing .18 -
Repairs- pnd muirserancn = alfers 182 Q
Cithar Momutactriing Expamsce 0.74 -
2038 1.E3
31 ther pxponscs &
AudilotE ramunsrafon 0T [N
Rovih charges get L] .03
Bumness Promation Expanos oo =
Cammurication expanses 025 o.0s
Fuctory Renl 0B85 ‘
Foreign oxchange fluciatian net} s .
Fraigit Cutiswrds: Expansan BT not
|FearETSS i) oLoa
Lo mre profeasionm fs 1,70 040
Lowg an sale af F et Asials 0.0d 0.8
Mipcsllanecus wapenaes. 034 a.00
Priniing 204 sialicnery 0.4 0.0%
Aaims and moxes 0,21 oh3
“Stome and sporas cansmiod L] 2
Socurlly Eharges 0 -
TriweBng &nd conveyance 1.57 0%
T A1 0.78
Fuditers remnoration
A% auditors -
Sttutocy adudil 0.0 062
Lhritod revwes [ees ¢ 1 0,02
— 0,07 0,02

MUMBAI
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1523193#1 &

S .
{f




KMS Ghoetech Private Lanited
Motes forming part of tha finamclal slatpmonls for Lo year ended 31 March 2015
At 7 Ha Brore, unless athenabss siaied (sacepl seming per shise)

33 Tux exmonsa

o

Lurrent t8s Expianas
Cieferried i papiennes

Imeerne tux for eariar yaars (rat]

Tax expénses faf the year recognlsed In prafl and loss

Taw wxpunsy recognised n othar comprehpmslve income ('GCF)

iLuss) heloie tns
fpplicaals ineeme w aia
Estimmed incomn tun expansg

Ty offect-of sdjustments to raconcile expocied MCome j8X S3pRNes 4o reporied

Han {nxably ncame
Ineome 18X ral recognilzed an phidancs baals

Ingarne lax expenda in the Statement of Profitend Loss

Mawveenenl e the delerred tax Bakilitles {net)

Owterred tam (nat)

. Defared = fabifify
. Dalaiod 6 Gl

Cenfarvd tie Lalellilins

Wrilzn davn value: ol propeny, plant and sguipment and
Alargikte giaats

Cofgried Tax aERELE

apnrnies slivwen o paymimil banis | Deotis)
Frogma lar mifgloyee bumafils

Sacurity Dapoall

fyatt lcaga lmbilis - 1138

WEME Vendor gwortue

LAy Tarwid DUSTIoRs [255es:

Dioferred tnx linbilifies
rilen dowin wishile of propeny, phant snd etipment and
mtargibin assots

Diderred lax ssssls

Eaxpanses allbwad on ety imenil hasls (Bantis)
Piowinion for emplayae bensfils

Mot laase latlllity - 154

TASME Vandor oworcun

Cpevy forward DEEness loasas

Moo

. Rocanciliation of 1as expenses and accounting prof muBiplied By Indin's domestic tax rate for 11 March 2015 nnd 31 March 2024

Perigd ended Period endod
31 March 2028 31 March 2024
E.T_T_ 0.56
FEL] [ET]
N 936
o.08 -
0,08
{10 88} g 1)
2EATH 25.1TR
RT4) (O
[ENL] (o214
(IR E] 03z
T.BE 0.B5
585 083
As at Recognisad in Dwtarred tax an A5 al
1 dpnl 3024 profitend loas Acguisition 31 March 3¢36
aag ot - oea
2.7 067 - 0,85
0aE b.48 Lt 1.20
.28 oEa 285 4B
iz [
&:DE .40 a.48
2,02 .02 a1
dud I.08 - 25T
.95 Ldd 249 788
953 17 149 1]
#E AL Recognised In A at
1 Aprit 2883 profit and loss Dt tan s Arguniion 31 March 2914
Q.08 0.4 - flok: ]
006 L] = 032
a,.01 o.oT =R e
Q.04 &o7 Lt ] Q.25
- 0.0a - o.0e
- oz .03
.03 Dl - 0.4
1.9% 0,62 BT 0.86
(= 037 [0.63)

i redognition of deferod |ax asets Telaled 10 carled lanward businesd lsssed and vnabsorbad depeetinlion |a recognised up 1o the deforad tax lisdlligas. in

srcoritnnce with: e prindiphe of prodence i She last year,

\4@

M Eﬁ

¥
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riiE Shoetech Private Limited
Kotes larming par of the financlal statements lor the year ended 31 Mareh 2025
Amewnt in Hs Crore, unless oifierwise stated (sxcept earning per share)

4

a5

16

1

]

u

Contingert lFabilitios and commitmenis (to the extent nat provided for)

a, Asconfimmed by he management, the Campany does nat have any pending liSgations, )
b, Them are ne amounts which weta requingd to be fransfarmad 4o Invesior Education ant Protechion Fund by tha Company
£ The Company did not have any long t8rm confracts Inchuging denivative confracts for which there were any matérial foreseeable lnsses.

Tho Company doos not have conbingant liability.or capiial commitmants &8 on 31 March 2025 and 31 March 2024,
Statomont under the Micro, SEmall and Medium Entorprises Development Act, 2008, (MSMED)

As gt
31 March 2025

Az i
31 March 2024

a4, The pringlpal amount and the intesest due therecn ramaining unpaid fa any supplier as at
e ghd of @pch ascounling year
- Principal amaunt due o micre and emall entarprises::
- inlovirsl dUa an abave

2.08 231
oo -
b The smount of intesesl paid by the boyer In terme of Section 6 of tha MSMED Al 2008

2lorg with the @mounts of the peyment made to the sepplier beyond the appoinied dey .

during apeh acssunting yer

¢. Thsomaunt of interast dus and payable for the pericd of deisy In making payment (which - -
noye tean pmd bol beyond the appoinied day during the yeard dul wilhout addng (ha
Imterasl spetified undar the MEMED At 2008.

4. Tredmount of intzrest acorued snd remaining Unpaid at ine gnd of each sccounting yaar o.m

@ The smount of further interast remaining due and payabie evan in the succaading years, - -
untll suesh date whan the interest dues ss abave ars actually paid 1o tha-small enterpriss for
tne purpose of disallowence as & deductible expanditvre ynder Section 23 of the MSMED
Acl 20048

The Imfarmation have bees gisciosed based on the information ayaliable with 1he Compasny, tha sama have besn ralied Lpon by the auditor,

Hegment reporting

The Company is angages in & mandfaciuring indiestny (manutsctuning of shoss and oifer praducts ralated to shoas), which i as perlnd AS 108,
Crperating Segments' s recogrized to be the oaly reportable busingss sagment. The Company |s cpersting In Indiz, which 18 considersd &
single poonranhical segrmant '

Carporato Social Responsibility

The Comgany did not Rave avesege nel proff of mora than Rs; 500 lakhs in the past ihree years and tharefore was not requited to:spend any
amouil werds Comporate Social Responsibility (CSR). Accardingly, these (s no unspent C5R amount for the year requlring a treansler 1o a Fund
specified in Schedule Vi of he Comparies Act or spoctal ascount In compliangn with the provision of sub-saction {4} of Saction 138 of the s=id
At

Earnings per share

Units As at Ags at
31 March 2026 31 March 2024

#. Hanlc earnings per share

{Loun) for the potiod Hs. [ Crore {847} (0.47)

Vilzignieo aversge-number of equily Shares outsianding No's 2T 815,068 A, 300 000

Faze value of per sharm Ra. 10.00 0.0

Basic ewtnings per shane Rs, 245 ety
b, Biluted carnings per. ghare

(Lez=zt dor the paTiod Rg, [ Crome (BATY (047}

Vieg ried avemmge ndmber of equity nares for calcutation of diluled Na's 27.5815,068 4,300,000

EFE

Faso values af per shans Rs: 10.00 10,00

Dlutes earnlngs per share (2/83) [0.01)

ANp

OO
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FaG Ehogioch Privale Limileg
Wotes fomming part of the finenclal statemimls for dho year endod 31 Mireh 228

Aoy s Crore, Lnless sinerwige sisled janceat adming bef anare]

40 Fenanciel instrements

. Galegores of finanoisl Instnaments

The earmying amaund of the Compamy's financial instramants 1s as Balew. i
#in af il
11 March 2025 31 March 1024

A Finanelal sssets

| Moasurod st amortisod cost
Ol frwrcial aswsin

~HEd-cLimnn 1282 029

SCLTar 157 a.04
I Trnge roos vt 4B, 24 1404
|, Cosh mid cash squluilsis o a4z
Iy, Loars

= Currenl . -

O, Financisl Rabiitiss

| Mipasdred &1 anvorised cosl

|, Eoarowingd

= Mo earend 5T -

- Gurrent {inilusng surer manintes af kng T normiategs) Ta.el a5 14
i, Lames kabililine

= Mop =TTl 2XEE 038

= Curimil o o.oa
i Treda payaties 53 88 o
¥ @iher currar: fimancal laoilites 1184 %3

Fair villuas ja e grcs hat would ba recarvag 1o sl 30 assed O pald o dransler @ lealy in an arderdy bPensdchon batwsan markal participants &1 e maasuremel
exix. regardiesy of whnether Syl price & drectly coséreablo w:ﬁ-ﬂeﬂwﬁq.ﬂuuﬁdhﬂiuﬂwm I esfimafing the fair valie of anasset or s Gobilfy, e
Campary taens Inhy accoumnt The charsctamgtics tn'h.l.l'lﬂn'llhlrrll if manet porlSoanks wWocild inke ihose chamoisrisSes it secoumt when pnoing the saset o
lintility 8t the messuremant dafe. Fasr vihas for ressurera andfor dissiosure. pu'paste i (hae lingnoial sleamars 5 Delaimined on sich B base, s=oml o
lumsirg rursactang the oro within the soope of ind A8 118 and maasuumerts that have somo sirlarition (o lae walue b &ne rod tar velua, such s nol ieoksatio
valus = ind AS 2 orvolud e usl inkod AR 385

In sagitar, for finencal repomng purposes, falr veos moasurements are cetagerised min Leval 4, 7 or 3 oesad ©n ha Segres 12 wiich the mpais o ma falr vale
rresanrameln are aimerualie ard e signetcance of e S06an 1o I T vl mesunamars in 8 entnel), whish are cescrbed as filimss

Level b incides finssssl iniruments madsared usng quctee pricss fior smmos, labed saully instruments. Imsed dands. ETFS and mulisl funss at Five quoton
HIER|

Lwrvel B Tha i vaive of Snancal INSINments 1061 &8 1ot IMRGRd N an acve marked (o7 sxemals, Weced Dends, aver-1e Courvar Canyenves! 13 SeWmines usng
vadLution tachnigues which majrize oo use of sbsermstile mani doje erd sely 55 Bde ax possible on antity-spocific axiirscen) b sigrificon |rpote equined 1o
#a' bl @ Instrument o shanreahl, tne nEiEmant & inetdnd b levol 3

Ll W H pra o mors of (ha signioard nputs Ilmmtmmmﬂlmmﬂl, s instrumant is cyiged o leval & This is S case for Lelisled aguly
sezunties. comngent soraloeration and incamnificatcn asset areincluded in laved 3,

Tra rmgrrwrl-mum:l el cadh ard umaqurml.l mmﬂwlﬂut \rade paryables, bars ovardralia-and tlbar cumest lasdtes sppronmale e mymg
WoarTts farmdly G 10 the ghor-armomalonses at Sass Inatmyrmant

Tha fair valua of the Snances asss and Fabilities ie Induded @ (he smeunl B whhien thae insiumerd sould be aeshangod Inoo suront fransacticn sobwoan wiling
garbes. othar than in o forced of lioadabion sale. The foliouing methods 2no assumplicrs wera Lsed i eatimale He far valies,

I Lang-ie fisssme and vanasie-raie reee wanas b TEWNgS B avaliesan by ine COTEany SRIsd of RATRTEIEA WS A3 riRreal ratms, 2pecifiz Coummty Nk
factarn individos Ceditwuriiiness of T cotlirnas Sl e reie gharactecstioe al 1he Seanoad proect Bassd on N evaiuition, ollowanced ore EEaen ino
oot faf Jhe pipeciod credd lnoeon of theee toooivatier

L The fai valuse ol e geled noles ool bonds e besed or oive quolatans al ine tepodling daje. The fay sebue of uguoted nairoireals, joaes Eom baske
ang sitar fingrcial llaEstes obligefors Lredar Anancs lsasas, as wall a8 afrer non-curment trancal lisblilies (s estmmed by decounting fiilure cash Nows
uaing rafes curmarily avdilabee faf ool an ariler tarma. Sopdil dek acd remdining mtunbss. In additan 1z being denshee 1o 8 mascnably possble change o
1 #arain! camn faws or Iha dsoourt rle. iha e vihi Of e aquily nBlnnmre (B slsn sensilive 10 8 eeEsonstly posibie changs = growih rews. T
villuntion fEgLife managament b use undtesrvatle inputs In e modal, of which the mnwﬂw Irouts ate dacioaed In Sie tabise below.
Managamant rogulary asssiaes » range af r By lw al for thase slgrifcant une: o puty and o inmy thair irpad on b okl
[ETET e

Wi T fear vl of Ene s ning i vilis ineaugh mprmmmu|m'nn'ﬂfr{:ﬂ‘ firmncisl seLats 8o cdaresd from quoled maroe! priges m achye
[ TET= Y

. Falr value hiemrchy

Trorn tin e T ceal natrumsns, wingn foed 12 De roeegmad o i vifus accarding Tia
£, Financlals risk management ob|ectives and policles

Tha-Compang's prirsizal Neancal abiites oiher (han Garvathes. comorse loans. and botowings, ade snd ofher psyabien @nd Srancial guarariss caniracin. The
i purpaia Of Ihase Snanis fisbililes W lo fnance ke Company'y oparations al bo provice cuarsr@es o Auppoit I oporatans. The Compaty's princosl
linancis! aasely inchade loara. thade and glher rece anies, and ceah ara zash equivalents that derive girectly from s aperatons.

The Corpany |8 empased 0 Mkl fel. sredi ek end flouidity ek, The Cornpary's serfar Jamenl & 28 Me Tarieg 1tof Bese rivhs

i Compey & Sennr managemant ovarsaes the managessment of e k. mmwﬁmwlmlﬂﬂﬂlﬂlwﬁmﬂﬂﬁ"!mﬁlh
lmmricst nek gevamores imresock for $e Cormoary ame soocouriabls (o e Board of Birectors and. Audit Corrnifiee. This prulu.pmwd.n msurance i Qompany's
sarisr rAnagETE it e Compeniy's Snancal risk by Epproprmts policles snd grotecurss and thal francial risk ane (dealifieg,
Midiued and Manages i scceroEnee Wi NG




KME Shoptech Privale Limited

Noles forming parl of the financial statomomts for 1ho yoar endod 31 March 2025

Ao 1 Tra Crarg, Unisen sshsraige 3inind (#xosal aaming pav shasi]

. Financisl sk menagement

Tha Compaty's sarior mandémenl cvemses It Mk mersgerant Famework 8nd deveaping and marllanng e Company's nsk mansgerent pollties. The risk
rrAnagamETl OONCiEN e esIATHENA 10-EnRUTE- Imesy iandScatian Bng eualuabon of AEke. WEGAQ BcvaEanlE ek TYREICIDL HGTREYNg &0 MEpEe cominol
ROENE fead rinks, moritar tne rase and halr Brats; imorous ASk aeaianeds and Uansparency. Risk meansgement pollcies and Syatamy are mvewnd regalony b
reflleci changas in the maret tonddane and e Company's adltes o provida reiiakie infammation 1o the Masagement end the Board b evaluate b sdegoacy of
tha Ak mairvagaenant lamvecck in Falatan o ek fasad by e

Tra rlak manapsmen| polo e aima o mil|gass ik inliowing rises ariaing tram iha finansial astrmens;
= Mgt fak
= Cradil ni
= Lierba ity Foale

A Warkod riak
Nuriaiet riuk [ o Fisi et 1he feir vilue of fature oo fows of & financal nasnamin il MUCIETE GOCatsS of EVBNgas In the Mt crices.

I Farelgn curruncy Hik
& The Gompany caes not have @y loregn cumengy hedged’ @HEoged exotured b dacass.
I intoresd rate Aui

Anfertst ratm rigk o the risn that fi talr el or futune couh Sowe of i Anencis ratruensnt will fluchusis becalse of cnanges n market imerest reies. The Company
18 eapaagid L Ifiareal et rgh beceuse nds ane bocrowod @1 oo fineg and floadng Inanest rADes. INDSress rEe Figk |8 raaiured by uaing 1ha cosh flow sersibvity
far GRANGes-In varable infersst rate. Th berrowings of 1he Sompeny am principatly doromaated inrupess and US dobars-with & miof fices and fissting rabes of
wnerest. Tha Campany hedgos e US doller lederes! fze rigd Troogh Irbarast rte swapd 1o mducs the floating interest rate siak, The Cornpary bas aeposune b
mefesl rals rles aflsing prinzipaily an chonges i base fenging mie ard LIGGH retan, The Gorpany iaea 8 mis of inboiest tabe semsitae fieancinl [rtrurests
marage B bguidlly and fud reguimmants (6 it diy-a-duy aperntisne e roq-conyerible bords 8nd ahort 18nm Ipane. Tha ik v managed by e Sornpany by
maifilginng an sporosiate. mis betwesn faed erd toafing rate torTawings. @00 Dy the UER of (Miafes! rals swap cortacts Madpng actiilios are evalsiod
TegalBry 13 &g WU IrEBrat fal vises G0 Oelined sk agpodte, oruring Iha meat cast-afToclive hoogng arategios ans opation

The falltrwing tanle provimes @ brdde-a of the Cempany's e and foaling role barmswings:

@, Intorusl rEtd Aak caposure

Auat st
31 Mirch 2028 11 March FO34
‘Wahalie rafe borrowenos LY .
Fiadid vt DO ehairass LTidi. 45374
Titsl vorrewings 166§ 45,14

b, Sensitivity analysis
Theb warssitolby aelyses bolow e teen calermined based oo 1ha DARosLes 13 intarus tides ferr Mgy rai Badiiiie, shor e impes of hedgs aecmsting
gy e predrd al e lisb 8ty aulstecding ol the period-and wes sulatanding for fhe whole yoer

s at Asul
31 March 2626 31 Mareh 2024
Tha ditails af the Company's sppaliivity te n 1% Increase
mnd decroase i Intorest rEve ard &N follows
\greect i |es Yo e parind 0.E6 L
mpast o il ety an Bl e and af mpaning purod orz -

et an foes tar Ihe pericd nre gross of bt and impoct oo iotal squsty & nat of tes

B Credit fisk management
Craiil righ referi 16 the faih thisl @ cowrtlerpary will detault on s commacsusl aolgasans mawling in francial lose tothe Company, Gredit risk snoompasses both
\hva wingct rini @l ctault @ Ihe fsk of celeriormtion o ocbwithingss &1 wel @8 conseniration nsky Tha COTEENy Mas Baapied B poficy of ooly cealng with
cingiwarty scunlidpanes aod otiainng sLUSCes oliaecs; whets Ropopisie. &5 o e of mifigudng e ek of Snancinl o from dofauli,

Frr tiver fmarcal aasets ihe Dompany asssases 93 maneges cedil rek based on el credi reing system. The Snance fncdon consts of & separals team
wH10 assvaaes rdl (el o e sedll mling Eystem  |miomal crigls rakng s partnrmed on 8 group Bnsis K dach slmsa el el reiaments sith
ot croraciErissos.

The Ceroary does Aot axpoct any crock oL
€ ipuldity rlak ransgeme

o Liguidiy rigk refurs mothe risk of Snoncidl deiress or estresrdnan hgh fnancing coats arising i 1o shorage of Dquid funs in o siuslion whees buginess
Eondfang Unaspoesiocy asledorme and roquring inaneng, The Dompsrmy fegurss funda bolh o snodl ermoopemtanal feeds i well g3 for kng term capital
expondliurg grows projects, The Campany penerates adlisant cash fiow for cnerations, shich Jagethar win % @vilabls cash end cosh sguyatscts ang
war| (e rvnatmants grovde lguishy n tre sharen and long-sanm. Thi Cerngary higs establizhed s aparapriale iquitity Aok managamant Tramawan 41
k2 marajemant of e Campary's shonl, median and longdem luodng and hgedty. menagemank requirimenia. Tha Compsny mannpes fduidily Fex oy
mairaniig sdegoats roservas, bankrg acliios and reseve Donowing lesliies, by sanlnususly maniting forecast ed Aclual ZaEn Rows. 5d By mashing
g mabeity profilog rf Nnanssl aaduls snd labddes:

8 The lcibwing tables cotall e Campany's rameining conaciubi raturily 8 il non-demase Anarcal iapil g wim) agrood ropsymen penods The taiies
i Dl SPAWIY W DRARG BN e anciicouniod cach Aows of inancisl l|sbGtes Dosed on this aples] calp on whith Te Company can be sequined o pay,

Trw tatiles Inchade inzinal taah fows. Thi eoairsctual matirty (s nased an Sie sarbest dadh on which ihe Compaey may be teguited o poy,




wrf finpotach Privite Limhed

Notes [orming pan of ine Npancial statements for the year ended 31 Mirch 2026

Aot @ R Citite, Lt s ofERMEe Slnlod jmﬁ. aaml 13 BT Wi i

Maturities of financial labidities
<13 months 512 monhe Total Camying vaiue
Ls an 31 Manth 2028
‘Hen denivalive
lworg Iecm Barfowings T &T.TR 6424 24.04
Bhen o Dorrawings including currerd maturities of long feim B5.ER - 6308 6558
Trade payables £3ER - 188 BAAR
Leasa laki(inas 2o a8 488 25,88
Dt Ararcial Uatilliion e - 2184 I1Ed
412 months *12 menths Tuwtal Ci wilui
B a3 March 2024
Non darfvative
Lang tamn barromwngs = i . .
Enor lerm Bornawings mechuding curmnk moliities o b farm 4594 &5 14 45 14
Trace payacied 1583 . iEa S8
Lease Labiliiesy 096 1029 26 .38
O firanoale Labdibes 13 - s ] 408

Thie Telicwing tible dutily 1hi Campany's aepaaied manily for iy non-getvesy Tnancial aksats, The latio hos bean down up bassd on 1he corirsckial
matirbes of the finsncial asess (rciodng denent shat wdll be sard on Shode Ese Tha irciusian of Infarmakan on non-OTSTeE Rnance asai in

nptetasry 0 order i understand [Fa Corpany's ligudsy sk managienant 35 Lha bquioily (s managed on a nat ossal and iad ity Sosie.

Maturitios af firancial sssein
Axoon 3t March G026

Mun dertvative

Qirer Snarcisl gaasis

Irassraris

Trgie recsvanled

ash @8 bank balanoo

Bank balgnces oihar fan Caen end Donk BElarcs abowe
Laars

A e 31 March 2024

M- derryative

Cithar fmancal paseld

vk kiR

Traco mponivatiss

Canl and Jany Uslance

Bank baiaoces. olber tmen caal and barmk Galances soave
Laens

# Capital managememnt

_=i2 montha >12 monthy Total Carrying valie
- 1232 =iz 1234
#5548 - 25,74 L j=%=13
0.03 . 0.03 03
137 = 137 Va7
5.1 26 ade
14,08 % 3404 4,00
bz o4z 443
a0 ‘ 0.0d o

Far lhw purposs of the Company's caplial managemant, capilal inchiges s aqully captal 1ham pramium snd & oihar equty meanes altributabia lo ihe Bguily
npddsrn nl i et The perimany otijective of the Compary's cagital management is 0 meinise e shansboldes: wlus

The Camgeny. managed i c=oal Binsere ard makes: sdjusimens in lignt of changae in ecancmic candiana and Me reqiements: of e fancia coverena, To
trariin or &djust the capdnl struciue: ire Company may sdjus ihe doddond paymant o sharsho|ders, mium copital 1o sharmfoiders of ssua nevw sharee. Tha
[:umngnmlmumuuﬁngammmwﬂ:im'mmwwﬂmﬂﬂnmmt. The Campafy's pofizy i 10 <eap e Qedding 1800 Detwean
0% ard 404 Tan Company Inciudes within net ceal. inlerest baanng kedrs snd barowings, brade and ciner payablee, less cash and cash equivalents, excluding

dAncurained nperibard

Tra Company mersars 25 capits using geanng rata. wiich B nat Jeot divided 1o 5ol aquity, Nk osi includes, imerest Baanng laand ang bormowings lees sasn and

canh pgiskalenis Gl cotten? mesalretiis

et dabl
B Boreasinos
= Hun mireed
- Cirrant {inshadng curmem mabuntes of long ferm decd}

b Caah ard bams balangg

Wit duntisurplus]

Total equity
Mt wobd fo equity ralio

L

31 March 224

85778
28

29.40
2LTOW%

Az at

31 March 2024

&E14

1ERRESY

I grdiee b bl (08 owverall objective, Ihe Campdry's copiil managarnank, amongal other ihings, B 1o ensurs at |8 mests fnandal covenats Btached 1o e
ureTenis

\FTHIT UE|-DATIN g FEans Ang LoTevings INat Cafra CapilE EruciuTe reg.

=1 lanine g0 barfodbge. This's hilel been na braschss

. Broachas i mesting e inanSel coyenalts wuuld pemil e bank 12 e sy
rasnga] aontatie of ary irfehakl-baading laare and bocraedng it the sutrent pariod



KHS Shosisch Private Limited
fioten farming part of tha Mnanciasl stataments for the year endad 31 March 2025
Aogint Is BE urless albemivwss slaind Bl

41 Empleyes benelid abligations
. Dafiped Conibution Fian

Fraviaant Fung and Giner Fends - A tefined eantiibson plan s 8 past-smplcymeand Baned plan under which Bé Coroany peys spacine sofitribltions for pravdant
fird and perion as par the provitiorn of the Providen] Fung Agt, 1957 end ciner acts bo the governmint. Tha Campany's coniitulion i§ fecagrited &5 &n spansa
in Fo Pt e Loas Ssbema during Te pedod |nwhich the amplayen rondace e relasil sevics. The campany's abligefion is Feifled fo S amounty cormnbiog
by L

As il Aanl
3t March 2626 __ iMahaon
Zamrisufion o provident fnd snd otbei furde
4 Capsikuesos @ prdcant fand 87 B2
& Eariibution i3 gmployss clobs (nuuserss 218 £.18
= Gorkibation o lebioor saifars fond D3z :iﬂ
11.12 2

U, Balined Banafits plan

Bratuity: The Gompany provides goatuity badefits ia e erefoyesd In-ectertantn weh the provialome of B Peymenl ol Srabuty Act 1HT2 The prosenl value &
tilgaliee ls ditsmirnid boasd oo otumnial valisbon using the Projscal Lsil Credil Meihed.

{ly Princtpal aclusdal sssdmplions

An sl As at
NMarEndas _ MMachini
Eirurs salsey |hcranse S2FR 5.00%
Digzoum rete B T.08%
Wornity rolea 100% of SALM (2012 « 14) K% (ALY (201 - 14)
Aftritdes of sges; wlbilnael et )
Uipie 30 pears 3,000 3,00
Fram 31 ta 44 years 2.00% Z,00%
A &4 yesd T,00% 1.00%
Rafirsmant ages (peErs 53 =]
|11} Bmount recognised in the Statement of Prafll and Loss
Ax ot An sl
31 March 2026 31 March 1924
Qurrent aeryce cont 230 a3t
rint irmarng-coal (-5 r— —— -2
Eapense moognised in the Slatement af Profit and Loss 193 an
{ur] Amaurt rocognised in Othes Comprabaniive ncama (o0 Year ended ¥ miedaed
A1 Mlarch 2024 .31 March 2023
Mermasuramen| o i el chlined baeal Bahilty
Agniarg (garm) | loeess mnwing Fem cRangas I Semograpnic -
LT e
ctuarion (geing] f luases aiwng o changee inSnancial - -
=t lal {gaina) 1 loetas Srvny om expiriance ajusiments 4.5 |
Amupunl reopgnised In ether comprahansiva income 035 018
Nailng:

| The corem servon cost and the nak inlerast sagiecae for i perlad e inclugad In B "Employes banetis expersa” 0 ihe Slatement of Protd and Loss,

W The remassureTerg 6f no nut defined sereii kit 5 Inciidecn sther campeharalve incame.
i Tra Comperny granuly schare i -urfunded q

[ Movumionis im Uie presenl viloe of tho defined benelit abligation

As ok Anat
 VMahata 31 March 3024

Lisbility af the beginming of the poriod LES .83
|rémrasi cosls: 58 -
Aritd altian pojuarman fad (e
Currer sanics casta 235 =k
Besvallls paaed [1E 4] SOy
Actusial {gan)! ook o0 ooRgalions dis 19 charge in adligibion o3 (D183
Liakltity af the end af the pericd 841 6.6

Tre amounl indiced im tha feancisl aleorsnis sdeing fom ihe aedts obigaan In rmeapec of Be defired Dorahl placs 1§ 5s Rhows:

As at A at
A1 March 1026 21 Mgl 2024
Provislon far grafuity
becrpcaumgrg a0 LLEQ
Caarremt 40 oo
43 060

N ANS

MUMBAI
2 | REG NO,




B4 Shawtech Private Limited
fivles forming part of the fiasneisl statoments for ihe pear ended 31 Mereh 2028

fread dn A Crore, urless siharvwss slysd (eacept earhif per shans)
Lo s

rience o
W e Yaar ancad Woar onded
31 March 3324 __ ViMarchanz
Praset value of Dedned Banafil Ottigation 983 -]
Fmr wnie of San sy . =
Furpted glulus = =
{Gainees an ohigation 0.5 LRE]
|Griions an plan SssEy B -
1] Eermitivity aanlysls
Aw e fn al
31 Mearch 2028 31 March 2024
&, impact of the changs la dissount rate
mnmuwumnmwmmm R4 .80
irp@ct oL 1o inerdass of 080 % {0ET) |0,64]
Iripasd diom 0 decresam of 0.50 % Qa3 o
B. lmpect f the change in salary Increase
Prasers yaiue af doligaton i ite srd of e peded Gdd e
Irgae] dus Pl incresae of 050 % (LES fele
It gun ta ceoieasn of G560 Y% (2.4} L)

Holeay |
S dvien San o moialty ane wittdraraais ace nol matedal, nence impoct ol change nol ceoulEiad.

Ii, Sanajivios 85 o rew gt rflation, mte’ of ncwmass of penans in peyrnant, TEe of INCeREE OF PaNEQNE Defone retrEment ard fits expectancy ats nal

mppdicaiie Baing 8 Lama mim Donalil e, retlimemo
Wi Tha sbove seniiiy amsiyals ome without gicrg the orpsst of b,
Daweriptian of actuanal nsk ezposure
Waluatiors o baned on gortan EssuTEimes wWhicn anE SYDAMIS A tiriurs BRd Wy Dy [ AS EuCh ompeny (B 0speEad (o YEnTus re =z faliow;

& Sslary ircressss: CRange (0 mis of iusim salery incremse in scbaequers yeees will imsull b |stibey.
b [dscoun ralec Hedustion [ndipsount rajs i subssquer valustiond can incrasis e phae's i

¢ Worallty and daabilily Actual denlhe apd disability caned mmmwhnﬂwmnmmm thm yaibahon oo froact e latilites

4 Wirdrmwaly Agusl withdrowals preving highar o lower than asaumed withdrawals and change of windrawal 2t in subsequent vilualons oan impast Flan's

Bakiliy,

C. Actuarial nssumptions fof compensated sbaences ire as beiow

As at As a1
31 March 202§ 81 March 7034
I, Csgmminiing rale 6.05% TaEk
i Filtwa inoroose selery 8 26 8040%

Lidkility far comgonsated easorces ie resognised on the Samis of actiarial unlusfian g8 per Praiasiad Unlt Grat Mathod

* 1UMBAI
‘2 | Rrec NO.

::‘;5'& 152315W

X N

e* &
“‘Daccﬁ"’



i sl sy Saduerm
B Relaiss pariien snd wAT e a By g W e bl

Sialiab
Fgry coivpnp (Tl 1D Oppiymaa SO0
gty LUy Pedn aeut wem O Gateen 1200

W ey e Ry B amagemenl Bemgnral (REE)

TR e Cumctus {1 3) Haeretber 7001 |

i | e e (1037 Digecbar T02]|

Caaeshy Toearner S ginm Dumctar |mid et Bnr 81 Decersber 23135

Smmear Hamasiel == e Dirwsta (=8 @feed b 31 Demartlin 20734

W A Dt i gt o [ Rprs 3000

Buslia B aaar Aot Campary Seputay | el sect bue 17 Jorcery Hm)

i sl qeer weleh ] ware baiien, Sensnr, RAF sfd Bel) el Gl aijel il mfdes
B Hevad Ll (TN Begesoes 3070
L sibatonn ared Vi ebrems Preste Limiied | s oPect 8 om 07 Gelabe 52310

st Proate Lredldd § o8 flecl o 14 Qi K200

i P i st L vl | s @it frum 8 Orfabee 3029

spera Proaat 1R | Wik sfedt fom £ Dezae 39000

s | i el T O Ortaies 32Ty

g it gy aby Prwady Lireteel | with eftes kam B Gelses BET)

At |t atir- [ asria | weh st rare 1 Qs B020)

1} Tt e wWih i eted meetes in S gy courae of Rusnes

Fatizd arded 11 Bare (60
Tratsacsns nads e Eoepriy
|Eastudivg iR e g Futal raleing PR Hiear | slgni Boandly Tarkah
polatrens | iiiBimsil
CP |--' ol
. . - - 1 LAY |
% s - ik | oM
inn B : (K1) s * [T
% ey AN . . 5
] PN | (13 a - LETH LA
|
v . : : | iy LA )
ldahin Poaiwi cartisl r > (&1 ] a i RED
B " - - (53] a [T Bdd
indl =f iwmsl"l Eaparisme "
JUEI Ml Liesied L - " " a 704 I
biitvicrins Foesla Lowind 4] . . [ ax = E i
L Ay e maz R Lomasd " " 5 ] Fa & = E
e win Pricite Lrmewd L 08 o - a " i
Eel =qrrrre- ®awald ¥ ¥ LT ao = =} = ==
] = ] Tk (7] - FL
i A | e G I -
it i Pt o LE b L i AW am Y = nay
i cemttom A Wl it Uil - o | L1 4] 0 L 4 + -
L] = ad TN [T - " i
B res
- sirvins C e - — . . 53 = |
= = = = = KT 1z
2] B i a3 50 - | | -
ALED x s FINT 1 - -~ -
Arm i nre
Lymrs sissmcmm = = BOA | X
- - [Ti [T . -
- Lo iw
: Cm - CEL] : ] )
¥ nas * & (=]
s m | nz L 5is T . - dn T4
[TE x O | =0 ATCE [
(L - - L EE. ] -
- - - 1 - -
(X} I = [T =T -
AN - awm as . - and
- = = 231 - i a3
Fr3l B 381 [E1] - - ars
Famid sl = Rt - - s & - -
TEsiy TUyES Lrri - Sga i ~ dan am - - ¥ =
] - = T * = =
Satbpptiey Seieeriite G
Gt Ty el - an - (R = C . -
epas e . [R1L] - il - - - 5
ey w8 Fromivn havtend - - B34 5] = = a .
- 41 [31] %3] ¢ = B | -~
1
gl E : ~ot C : 3 =
i = = EE

. 132319%

rp a D‘b‘\“

cCA



KNG Segainzh Frooete LisitisE
Pril@n 1o Eart o e Memmelsl slaterrarin f6F 00e guE anded 39 March 1006
IZ1 Qutstgrriiey sslsrers ot the wid ul foe paited

3 arh LV T TTTTEST]
Ewrio, Erim prises
Tlaiiednrsaiin mens Jngising meniumame iy o .mm::l :-:'FII'H F g ik & tvade | ity
i | ehiemred iilalieng | nfaseed
Tiaads eumis abing |
4=, N el - " . - ..\
i e Lrrimd . - - B3 . . &4
=L e rTimn Al i sl Pdaws Lmues L [ | - - | - 3 s
B3 [RE]
L e sl mebilamilaig
Wi 11 ad=g PG LPRTEE .
Wi i Pt LV 3, il 4 2 M8 4 55 di 88
[E[) i . [r¥L] [ [
Vimmn cuzrieninnin = G et
Fi# | ¥umrrmey Hirsi Leeed - Alser J i 4 BT 23
| L= (1] ik
Vil B & SR R
o | pimea Er Ve P el s . L L) +
b g o s | rydbesd - - [ - R
1T (X3 [%7] . . [X7]
BIRIFI S=STUEE SR Dl
oy Troem Lwhas . i Bl - - .
i wign oo [ poviim =i + * - L] u_m_
= [17] - - [17]
Craee wapuind §
18ek= ¢ aon bommdd AT 06l ¥ - &T.0 -! * 400
- CE : - ] EE: : : 1]
i GnITier Seceie e
o (s, i Lormiiend ma + | il : =
I v . Il = -
! Sy
Zormastung Soneechale Debediiie
Sanomn faame Arpane " &1 0 AN - = -
v b T ¥ &1 . i
Ryl Dlasrwton *vaale Lorried = LX) LRk -
[ [X1] [FE] > T




ENY Snoeteas Privits Limitod
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KNS Shooloch Private Limited
HNotes forming part of the financial statements for the year ended 31 March 2025
fimount in Bs Crore, unless otherwise staled (except sarming per share)

44
(b

(1

(i)

Business combinations during current year

Acquisition of manufacturing facilities of SSIPL Retail Limited (“SSIPL")

The Company on April 1, 2024, has completed the acquisition of two manufacturing facllity of SSIPL Retail
Limited (*8SIPL") situated at Sirmour, Himachal Pradesh and one manufacturing facility situaled &l Sonipat,
Haryana for @ cash cansiderstion of Rs. 70,88 Crores as per the tarms and conditions of the Business

Transfer Agreamant dated (Including amendments thereof (if any).

On scquisition, the Company has recognised the fair value of net assets acquired of Ris 78.52 Crores resulting

in capital reserve of Rs B.54 Crores (after adjustment of related tax).

Datails of purchase consideration, assets and liabilities acquired are as

|Particulars Amount
|A] Fair value of assets acquired on April 01, 2024
IF'mpe“ty plant and equipmant 51.02
Rugn' of use assels
| Ciher intangible assets 7.38
Inventarlas® 48,20
Trads recaivables 37.39
Othar non current financial assets 1.49
Other current assels 058
Total Assels acquired (A} 144.03
B) Fair value of liabilities assumed on April 1, 2024
Trade payables 53.52
Employes benefil obligations 10.53
Other current financial abilities 354
Total Lisbilities Assumed (B) 68.00
et Assets acquired (C) = (A-B) TE.03
Purchase Consideration (D) 70.98
Capital reserve on acquisition (C-0) 5.05
|Add: Deferred tax assets on employee benefit obligations ( refer note il 348
below)
Adjusted capital reserve on acguisition B.54

On business combination of the thres manufacturing facilily of SSIPL Retail Limited (*SSIPL"), deferred tax

assel of Rs. 3.49 Crores was created on employee benefit chligations assumad.




KNS Shoetech Private Limited
Hetes farming part of the financial statements for the year ended 31 March 2025
Amount in Bz Crore, unless otherwise stated (except parning per share)

44{ &) Business combinations during the previous year
Business Transfer Agreement - Kundli Manufacturing Unit of KNS Trading Private Limited

(i} The company has entered into a business transfer agreement with KNS Trading Pvt Ltd (KTPL) on 26th December 2023,
1o acquire the manufacactuing of kit of sports shoes business of Kundll wnit,

[{EH] Details of purchase canslderation, asiols and labilities scquired are az follaws:
(&1l amounts in Rs. lakhs, unless otherwise stated)
Particulars Amount
A Assets acquired on February 1, 2024
Property, plant and equfpment 7261
Financial assets
Hon-current assets 4114
Inventories §39.77
Trade racelvables 2.911.58
DOther currant assets 4.4
Totel Assets acquired [A) 4,103.33
B) Liabilities assumed on February 1, 2024
Trade Payahle 1,317.42
Creditors Tor Capltal Goods 298
Empiayes related provision 107.42
Totol Liabilities Assumed (B} 1,437.81
Het Assets acquired (A0} 1,853.52
Less: Considieration Paid 3,108.0
Goodwill | (Capital Resarva) 247,48
Less: Deferred Tax Assat 27.031
Goodwlill on Acquisition 215,44




KMNE Shostech Private Linited
Motes faaming gart of the  financial statements for the year ended 31 March 2025

Aot in Wy Crore, unlest obherwite stated [ekcept exrning per thare]

48
il

i)

v

Wi}

wlt)

wiii}

)

Additional Hacloaure

Title geeds of Immovable Properties not held in name of the Company

The Company does not hold any Immovable property [ather than properties where the company |s Lhe lesiee and the lease agresmint sra
duly eoscuted (n favaur af the lescee)- whise title deeds are not held In the name of the Comparry, at saytime during the year ended 31
Misch 2025 other than propertbes mentioned below i+

Aelevant lne item in | Dlscerption of  [Gros carrying |Title doed keld in [Whether title dead |Property  [Reason far not being
the balanco sheet {tem of property (Value|{ RBsin  |the name of the  [holderisa held since  |held in the name of
Crores} Company promaterl Directar [which date |the Company
o Relative of
Promoter | Drector
or employee of
Promoter { Director
Prapersy, plant and Freenpid Land 405 |55IPL Retall Limited ke 158 April iThe Land was
enuipment 2024 purchase by the
itnmpln}' vide
Agreement entored
| with 533IPL Retail
Limitied, The
Company Isin the
process of
transferring the title
In Lhe marie ol KNS
Shoetech Private
Lirmited.

[rotalls of benami property held

ko proceedings have been Wnitlated on ar are pending against the Compary-for holding benami property under the Benami Transactions
{Froqibition) Act, 1988 {45 of 1988} and Ruies made theréunder,

Willul defaulter
The Comgany hasnot boon declared wilful defaulter by any bank or flaancial imtitution or geversment or any gavemment aithority.

ietationzhip with Strock off Companios undor section 248 of the Companies Act, 2011 or section 560 of Compantes Act, 1956
The Comgiany dess niet have any transactions o belsnce outstanding with companies struch off wider sexction 248 of the Compaiiles Act.
2017 o¢ section 550 of Companlas act, 1956,

Pesilat atbon of chaiges or satisfaction with Registrar of Companies
The Caompany does rob have any charges or satisfactisn which is vet 1o be cegistersd with ROC peyand the statutory perlod.

ﬂnmp!il.m;u with numbar of ll)lhn of companios
Thw Colnpadny hay coimgied with the numses of layen presorioed wnder clauze (67) of section 1 of the Act read with the Curmpoanis
{Rostriction on feober of Layers) Rubes, 2017,

Undiseloted Income

The Company doe not have any undlsclosed inceme which & not recarded in the books of account that has been surrendered or disciosed
an Incoene during the pear (previous year] in the tax assessments upder the Income Tax Act, 1961 {such as, search of sirvey & any other
relevant provisiens ol the income Tax Act, 1961)

Dotailsof Crypto Currency or Virtual Curreney
The Company has not baded of Imveited i Cryplo currency o Virtusl Currency during the year ended 31 March 2024,

Utiiisation of Borrowed funds and share premium
{1 The Comparry has not ddwanced ar loaned of (ivinted funds to any ather persan|s) or entity(ies), fncliding foreign entities
{Intermediaries) with the understanding that Lhe Intermediary shall:

o) diveetly or ingdirectly lend or ivest in othes persons or entities fdentified in any marner whatsoover by or on behalf of the Company
Ulmriate Beneflearied) or

{fi] proatde any guarantes, Secunty or the (ke 1o or on béhalf of the Uitimats Beneficiaries
(Il The Company has ot fecelied any fund from any personis) or entity(les), including foreign entities (Funding Party) with the
y shall;

urccstanding iwhether recorded in wiiting or ol
(4] directly of Indlrectly lend or ihvest o other

Basty (Wbimate Beneficiaries) or

\bl previde any guarantes, securily or the 3§

any manner whialsoever By or on betall gf the Funding




KNS Shootech Private Limitod
Notes forming part of the financlal statements for tha year ended 371 March 2026

¥y Compllance with spproved scheme(s) of arrangements
The Company has not entéred into any scheme of armangement which had an accounting Impact on current year or previows period,

%) Valustion of Property plant and equipmant

The Company has rot revalued Its property, plant and equipment during the current year. Further, There were no revaluation on
progesty, plant and equipment during the previous period.

xif)  Loans and advances to prometers and directors
Thet Company has nol given loans and adwvances (o promoters and directors

|;'r|:|:| ':iIiI""'lll'r lia bty birriw lings fram Banksur Fls omn the basis ul'lﬂ:uﬂl‘r of Current Assels

Tl compary have borrowings from Bunk on Uhe besis af security of curronl isses. The coenpaniy hua THed e slatermenl will Uie beiivks which i b
aprermmnl with the boolks ol scomuasty of the Company

wivl Chelaily of J.-nh.r:;ﬂ:r]: assels under d.ﬂ-uiupwm
Thereate no any intangile assetunder developmen,

] Brtaily of capital work in progrem
The pumjustey have L'.J.Fl.ta! w ok in TIOfTTES A elona-

. An AL Expendiiure | Caplialisation dairlng Clostrg an at 1 March
Farticnlars. 1 April 2034 i the year the year Tpairnent Wellten offf a1
WP - 208 .31 = -

i ¥ prevemins esie 202324 does not hayve any capinl wock PrOgTosE

45 During the period the Company hixs not declared ‘or approved amy divicend.

47

Thie Code on Soclal Security 2020 (*the Code’) relating to emplovee benefits, during the employment and post-employment, has recefved

Presidential assent on September 18, 2020, The Code nas been published In the Gazette of Indla. Further, tha Ministry of Lasaur snd
Empaleyerent his feleased draft rules for the Code on November 13, 2020, However, the effective date fram which the changes are

applicable is yetto be motitied &nd rutes for quantifying the financial mpact are alsa not yet issued. The Group will assess the impsci of

the Code and will give appropriate imgact in the consolidated Tinancial statements in the period inwhich, the Code becomes effective
and the related rules to determine the financial impact are published.

48 Tram the gravious uarter, the Company has changed presendation denseninathon freen “Rs inLess™ b "Rs b Crores™, Accordingly, the figures for the

procmiing quarter, corresponding cusrter periad of the previous year and previoos year end have been repressntad in =Rain Croros”
43 Frandoun viery Bgure hvsr beon regroupedd reclasstfied whengver necessary Lo cofrespond wilh curceént years clasiffication dischosire.
As per ouf repatt of even datg
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